Snowy Valleys Council Thursday 10 December 2020

Snowy Valleys Council

ANMUAL FINANCIAL STATEMENTS
for the year ended 30 June 2020

Snowy

Valleys
Coundcil

A

10.1 Attachment 1 Page 4



Snowy Valleys Council Thursday 10 December 2020

Snowy Valleys Council

GENERAL PURPOSE FINANCIAL STATEMENTS
for the year ended 30 June 2020

Sno
N Valleys

Coundcil

1

10.1 Attachment 1 Page 5



Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council

General Purpose Financial Statements
Tor the yesr anded 30 June 2020

Conmtents Page

1. Statement by Councillors & Management

2. Primary Financial Statemeants:

Income Statement

Statement of Comprehensive Income
Statement of Financial Position
Statement of Changes in Eguity
Statement of Cash Flows

3, Motes to the Financial Statements

4, Independent Auditor's Reports:
On the Financial Staterments (Sect 417 [2])
On the Financial Staternents {Sect 417 [3])

Crvarviaw

Snovay Valeys Council = conslituted under the Local Goeemment Sct 1960 (NSW) and has ils principal place of businaess al

f6 Capper 52, Tumul
‘Winbon S8, Tumbardmoe

Council's guiding principhes are detaled in Chapler 5 of Sz LGA and indudes

prnciplkas appheng o the eeercise of inchians gananaly by counal,

principkes o be applied when making decsions

prncpikas of cammurty paricpalion,

prncplas of sound hnancial managemant, ard

prmcples for sirategic planning rekating b the davelopment of an megrated planrng and reparling amework

a = = & =

A gesmiption of the nabura of Council's operations and it principal aclivites are prodad in Hole 2{b)

Thiough e use of the intemel, we have ensured thal our reporting s timely, complete and avalable ab minmum oost, AR

prass rmknses, finanoal stalements and other infarmation are publicly available on our wabsile: waw sus nsw gow au
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Snowy Valleys Council

General Purpose Financial Statements
for the year ended 30 June 2020

Staterment by Councillors and Management made pursuant to Section 413 2)(c) of the Local
Government Act 1993 (NSW) (as amended)

The attached General Purpose Financlal Statements have been prepared in accordance with:
= e Local Goverruméal Acd 18583 (M3W) (as amendesd) and e regulalions made thereundar,
«  the Australian Accocunting Standards and other proncuncements of the Ausiralian Accounting Standands Beand

v Ihe Local Gosservmmenl Code of Accounting Frachice and Fnancis Reaoring.

To thi bast of our knowladge and belief, thesa statemants:
+ pregant Tairky the Council's oparaling resull ard financial posilian for b year
+  pecord wish Gouncil's accounting and ather recands.
Wi are nof awars of any matter that would render theas alatermants Talee or misleading in any way.

Signed In accordanoe with a resolution of Cowncil made on 1% November 2020,

Jokn La
Councillir

L
M&lﬂ"r&\'dl“HrdEl Suesanre ﬂﬂl‘ﬁﬂ
Ganaral Managar Rasponsible Accouniing Officar

19 Mavemnber 200 19 Mowember 2020
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Snowy Valleys Council

Thursday 10 December 2020

Snowy Valleys Council
Income Statement

Tor the yesr andad 30 June 2020

Finarcial Stalements 20

Crigiral
unawdited
budget Bichual Aectusal
2020 5000 [TE T 2020 2018 0
Income from continuing operations
17,840 Rates and annual charges 1a 17,045 16,714
BT User charges and fess Th 15,501 15,064
1,152 CFhEr revenues A 1,622 1,168
10,282 Grants and coninbutions provided for operaling purpasas 3d 30 15,300 17,385
BATT Grands ardd coninbulions provided lor capital purpases L] 11,724 E:
BAR Mterest and investiment noama i 515 18400
~  Remlal income 14 1,108 -
44,312  Total inceme from continuing operations 62 715 56, 78T
Expenses from continuing operations
15,580 Employas banalits and on-cosis 53 20,580 18,206
S50 Bamowing cosis th 503 S04
G742  Mabanals and conlracls £ 18 377 15 852
11,047 Deprasation and amarksation Ed 11,704 11,603
183 O eaparsces 58 452 4 BiEG
— et logsas from the disposal of assats 4 28 2 54
40 710 Total expenses from continuing operations 58 5A4 53,576
3400 Dperating result from continuing eperations 4 0 3,208
3,802 Net operating result for the year 4,031 3,208
3602  MNel oparatng resul alinbutablde 1o councl 4 061 3,200
17751 Het operating result for the year before grants and contributions (7 ) 1545)

pravided far capital purposes

O Trax Coungl has nal restaled comparafives when indialy applying AASE 0 Fnansal nalumanis The cemparative informalion has
been prepansd under 4458 139 Fnanoil InsrmeEnis. Recognion and Meanremenl

The Council has nod restated comparaives when inRally applying 4458 1058 inpome o Mod-for-Profd Entiles, AASH 15 Revenue fnom

Conbacle s Cuakanars and AMSE 16 Legsps The comparaive inkemalion nes Deen prepared under AASE 111 Condpuclion

Conlracis, AASE 118 Revenue, AA9R 1004 Confrounans, AASE 117 £ rases and rdaled Arcounling inberprelations

The abows Income Sistemen] should be read in conponcion with the acoompanying noles

Page 40191
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Snowy Valleys Council Thursday 10 December 2020
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Snowy Valleys Council
Statement of Comprehensive Income

Tor the yesr andad 30 June 2020
i 'non Mifr 020 2018 °

Het operating result for the year [as per Income Slatemant) 4,031 3,209

Other comprehensive income:
Amaunks whch wall nof ba raciassiied subsaquantly o the oparahing mecul

Gain on ravaluation of IFPAE 0] Gl 505 2,518
Tetal ieme which will net be reclassified subseguently lo the aperating

rasult <] k=1 1] 2,4
Tolal ather comprehensive income for the period B0 585 2918
Total comprehensive income for the year 64,626 B,127
Total comprehensive income attributable fo Counc A4 626 6,127

i The Soundl has nol restaled comparstives. when inbaly appling 458 0 Fmancal mebumeni=s The comparsiive informalion has
Bean prepared under AASH 130 Fnancdl FErasmends. Reeaganon and iaassramant

The Counci has rol restaled comparnsives when infaly appling ASSE 1058 more of Mal-me-Peoly Ernpes, AASE 15 fevenue o

Coatracls Wil Cuslomers and AASE 16 Lewses The comparafive indermalion has been prepaeed under AASE 111 Consiucton

Conlacls ASEDR 110 Revenue, AcSH 1004 ConimBuhans, ASER 117 Leazes and realed Aocouning Inberprelalians.

The abawe Slaternenl of Comprenansive INCome Bncukd Be read 0 conjunclion with e aocampanying noles

Page 5 o 91
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Statement of Financial Position

as at 30 .June 2030

5 000 Pl 2020 o I
ASSETS

Current assets

Carsh and cash equivalents Tia 9 738 10,6149
Inyestments i =B 38,734
Recatvables 1 1810 8,350
Inwerionias ] 154 1688
Cither o ) =r
Total currant aseats 49 812 R Lk
Mon-current assets

Heanvalidies ] 11 "
Inverionias = 147 147
Infrastmectura, proparty, plant snd agquipment 1) & B39 B30 573 BEA
Investment proparty 1 0 i
Intangilde Assels 12 13K T4
Total non-current asseis A0 904 574 S0
Total assels G0 FA6 632 83
LIABILITIES

Current liabilities

Payabilas 15 2,382 2610
Ineorme recrsd in sdvanca 15 - 424
Coniract liskliies 1 2212 -
Bormosings 15 1,418 1,367
Provisions 16 5,384 5 BaG
Total current liabilities 19 3906 10,232
Mon-current liakbilities

Bofroradrgs 1] & 5ar |
Proveions L] i 167
Tolal nen-current labilities T.235 T A58
Total lakilities 266N 18,1490
Met assets 664,115 614,683
EQUITY

Acoumrmilaled surplus T 583,324 G604 AT
Rervahuslion raseres T i, 79 A0, 1605
Council equity interest a4 115 G314 GA%
Total equity 864,115 614,683

1 Thee Coundl has nol restaled comparatives when inbialy appiiing AAZE 0 Ananoal mstumenis The compaive information has
been prepansd under ALSH I35 Financial Insravsenly, Recogniion and Beasuramman!

The Councd has nofd reststed comparsiives. when infaly applying AR50 1050 oo of Sod-for-Feold Eofibes, A0S0 15 Sevpnue o

Coaracls W Cuslamess and AASE 16 Lessas The comparaiive inkemalion has Deen prepered wnder AASE 111 Consmaciog

Contraots, AASE 118 Revenue, AQSH 1004 Confriounans, AASE 117 Leasas and raaled Accounting Inberpretations.

T Ao Slakesnenl of Fisancial Posilon shodkd B ead i comunclion wilh e aotompanying nokes

Page 6 o1 91
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Thursday 10 December 2020

Snowy Valleys Council
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Snowy Valleys Council

Thursday 10 December 2020

Snowy Valleys Council
Statement of Cash Flows

Tor the yesr andad 30 June 2020

Qriginal
unawdited

budget
020

17,8640
B, T96
ik
11,554
5,257
(15 389}
{8,742y

{3_—53?-:-

135,244

(24 233)

24 FXF3}

11417
{1,817}

(10,681}

(10,631}

(10,691}

5000 [TE T

Cash flows from operating activities
Recelpra:

Fabas and ennual cherges

Lser chargas and fiaas

Brrpzsilrmmend ard inloreesd ensgnuke recivied
Granls and contnbutions

Ofher

Paymants:

Emplowae banedis ard on-cosis

Matanals and conlracts

Bamoaing oasls

Bamds, depoails and retenticon amounts relundesd
Oher

Mat cash provided (or used in) operating 13k
activities

Cash flovs from investing activities
Recwipis:

Sale of nvestment sacurilias

Sale of raal estale assalg

Zale of inlrastruchure, propamy, plant and equipment

FPaymans:

Purchase al invesiment secunlies.

Purchase af imvesiment property

Purchase af infrasinuctura, properly, plant and aqupmen
Purchase af real aslabs asgels

Met cash provided (or used in) investing activities

Cash Nows from financing activities

Recolpts:
Proceeds fram bomowings and advances

PagmanTs:
Fepaymant af borowings and adwances
Het cash flow provided [used in) financing activities

Het increasel|decrease) in cash and cash equivalents

Plus: cash and cash agquivalents - bagnning of yaar 1m
Cash and cash equivalents — end of the year L

plus; Irastmsants an hand — and ol year h]
Total cash, cash equivalents and invesiments

Finarcial Stalements 20

Bctual Actual
2020 20149
17,351 16,504
15, 748 14,500
54 1,568

20 264 Fad
7710 3,241
(21 240} (18,017
(16,413} [17 44B)
(504} 1507
(4} (L |
{6038} (5,488]
12 484 17,355
o 462 15,625

4 72

Fll BB
(73347} [ 1% 604
- {340

(16 946} REE=H]
{1} -

(12 D7) {18_140)
[V -
{1,403} (1,21
(23] 11,261)
[1,381] {2,055
10,510 12674
o 23R 10,619
%619 8T
41 857 49 333

Thee Ciouncil has nod restated comparaives when inRally applying AASH 1058 npore of Mal-far-Prafd Ecfiies, AASHE 15 Revenue o
Conlracts st Cuslamers and AASE 16 Leases The comparstive imoemalion has besn prepsred under ASSE 111 Comslucbon
Conracts, AASE 118 Revanue, AASE 1004 Conmounans, AASE 117 Leases and relaled Accounting Inberprelatians.

The abowe Slak=rent of Cash Flows shoukd be read in conjunclion wilth the: accompanying nobes

Page 8 o1 31
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Snowy Valleys Council

Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr anded 30 June 2020

Contents of the Motes accompanying the General Furpose Financial Statements

18
14
20
FA|
22
23
a4
25
L]
27
280\
28(b)

24

Details

Basis of preparabon

Council fimclionsfaciivities — financal informadion
Courzil fmctionsiactivitas — componant gascriptions
Ravanue from corlinuing cparatans

Intarasi and invastmant ncome

Expenses from continuing operations

Gam or lpss from disposal of assels

Cash and cash aquivalents

Invasimants

Rastnctad cash, cash aquivalents and myesimants
Racavahbles

Invantonas and clher Bssats

Infrastruchura, proparty, plant and equipmeant
Extarnally rasinctad mirasiructure, progarty, plant end equipmant
Inwvasimant proparlias

Intangible assats

Conlract asseis and kabililas

Leases

Fayvabias and Dormowngs

Provisions

Accurmulated sunpus, revalualion reseneas, changes & accounling policies, changes in
aroounhing astimalas and smors

Slalamant of cash flow infarmaban

Intarasis i other andibas

Commimeris

Contingencies

Financial risk mansgamsant

Matarial budgat varabans

Fair Yalua Maasurement

Ralalad pary disclosuras.

Statamant of davaloper conmbubons

Rasult by fund

Statamant of parformanca measuras — consoldatad rasults
Statamant of parformanca measuras — by fund

Additional Council disclosures (unaudited)

Council infermation and comact details

Fage

10
14
14
16
22
24
28
28
29
30
32
34
36
41
41
43
43
45
46
48
=

a0
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Snowy Valleys Council Thursday 10 December 2020
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 1. Basis of preparation

Thase fnancial stetemants were authonsed for issue by Council on 1% Novernber 2030 Counal has the power io amend and
resssua these Tinancal stabsmenls in cases whana cnbical inlormetion = recaived from public submissions of where the OLG
direscts Courcil 1o amaend The inarcal stalemenls

Tha principal accournting pelices adapbed in e prapareion of thesa consabdaled financial sietamants ame sot out balow
Thiessie prodiciies M bossn constently applied 1o @l e years presened, urbess albenise stated

Thase paneral purpase financial statements have baan prepared in ecoomdance with Austalian Accourting Standards and
Ausiralianm Accounting Mlerpretations. the Local Gowarmmant Acf 203 (NEWG and Bequlaions, and e Local Govemment
Cochiz al Accounting Praclics: and Firancial Raepartirg

Council 1= 8 nol for-profit anbby

The firancial slatements are presenled in Ausirakan dolars and ané rounded 1o e nearest housand dollars

Going Concam

In prepanng tha financial stalements, tha Councllors ara responsibla for assessing e Gouncils ability 1o conlines a5 & gaing
cancedm, discksing, a5 applicable, matters related o going concem and Lsing the going comncem basis of accounting axeapt
whiarg tha Councl will be desolved or amalagamaled by an Act of Padimant, or ctharaise canse apersions

{a) Historical cost convention

Thege Inanda stalements have bean |'.'|I'E||:|EE!:| ureder the histofical coat convention, as madified h-[.l e resaduation af
canain financial aesais and abilbes and certain dEEEB’S-ﬂfII‘ITI‘EI’EIMEIU[B. property, plant and agupmeant and amwasimant
praperty

{b) Significant accounting estimates and judgemeants

Thir prepraralion of Snancial slatemaents resquines tha use af cerlEn dilical scounling eslirabes 1 also equines managamanl
o exaraise ks pdgament In e procass of apphing tha Caunol's acopumhing polioas

Eslimates and judgements ane contrually evaliabsd and ane based an hisloncal expesience and alhar facthos, induding
axpecialions of ftura avants that may hawve a financial impact an the Councl and that ara beliaved (o ba reasonabla undar
he orcumEslances

Critical accounting estimates and assumptions

Council makes pstimales and assumplions concerning tha ubure, Tha resuliing accounting estrmastas will, by daliniion, seddam
agual the releted achual rasulls. The eshmabes and assumplions that hawve a sigreficant risk of causing & matenal edustmant
N e cAmyng amounis al &sets and labiltes silhin e e Tnancel wear includa

i) eshmated fair yalues of investmeant properties. — rafer Maka 11

{ny astimagad fair vales of infrastructure, proparty, plant and equipment — refar Nola 10
i} estrmakad landil and quary remadishon provisions — raler Note 16

{viamployes benehl provsions — rafar Noba 16

Monies and other assets received by Council
{a} The Consolidated Fund

In BCcorcance with The prosasians of Sachon ACE[ | of the Local Govarmmant Act F803 (RS, all money and property reoansad
By Caundal is heabd in the Councils Corsaldabsd Furd wnliss s required bo e held in he Councd's Tust Furd

Carch and other assals of the Tolloveng entities have baen included as part of the Consdlidaded Fund
Geraral purposa operalions
‘Waltar sarice

SEWETIDR SETVIE
Darmeestic Wasta Mansgameant

conlnued an ned page Page= 10 o191
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Snowy Valleys Council Thursday 10 December 2020
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr anded 30 June 2020

Note 1. Basis of preparation (continwed)

(g 1o thair immabanal value and nalure tha lollowng Commitless, Enblies and Operaons hews beon axchided fram
cansolidation

&  Balow Devslopment Lissgisa
Ballow Ciderfiest
Balow Agple Blassam
Talbingo Progress Assocstion
Fastival of the Faling Leal
Riodk the Turd
Turmud Destrict Community Transport
Camp Hudson
Turmud Community Gardens
Chnsimas in Turms
Ghenroy and Pensars Women Hut
Khancobam Unibed Wakanbsers Assiciaian
Tumbarumba Me's Shed
Tuimibafest
Tumbarumiaa Frands al te Library
[opma Hecreabon Heserve
Tumbarumiza Hisloncal Society

Todal income from continung operabions 3856913
Toilel caprrreers rawn canlinung aperations $506 639
Total reat erssels heald (e, equity) 605,173

{b) The Trust Fund

In accordance with Bue prosisions of Section 4171 of B Local Govarnment Act #9293 (NEWS (as amended), & scparale and
distnct Trust Furd is mesrtained to account for all money and property raceived by tha council n Irst which must be applisd
anly for the pupases of, of in socordance with, the st relating o thoss monies. Trust manies and property subyes 1o
Council's control hevi baen mchided in hese repors

A segarata statement of manies held in the Tst Fend is avsilable for nspecton &t the coundl office by any person free of
charge

COVID 19

COMID 145 hiws cousad o desruphian o Gouncifs apambions wih a numbar of staff worsong remotely from hame or &t athar
Council faclilies ey from the main adminisiralion bulcing. vhitst this hes causad some chalenges lor skalf, it has notresuked
in any signilicant additianal costs 1o Councl. Thire has howear boan & shghl nenease in soms oot doe 1o the puichage
af addtional PPE (ie glovas, sanitisar 68c) which hes mereased duning tha COMID panod. Cleaning of Coundl premises and
Council Tacilies hes alsa increassd sighiy.

Coouncil hes also due ko COVID, provided renlal reliel 10 Se Waggs Famly Dentisls who anea visting dental seoeco groviding
sardces o e Tumbarumbas commuity wa Council owned presmises of Rois Madical Canire, and also for tha Tumut Caravan
park for leese collection. Both of these meagures weane infroduced b compensate far loas of moome due o the compuleong
Incdowms, and both of these massures am corsidaenad B only have a manginal impact on our rasults

Ovarall, Councl doas not see any majar aflect which ane considered sigrficant an its financial position due 1o COVID, and
w do not expecd This 1o hewve ary noease in ulue yees

Pralongad drought and recant bushfives in gur Council area have efacled our community, and Councll is trymg 1o conbrue
o offer assistance o all rate payers duing this COVID period

Coundil is of tha apinicn that physical non-curmant assets will nol axperiance any substantial gedinas in vale dua o Cowid,
Far value far the maponty of Councl’s non -cumenl asseds |8 defrmned by replacameant cost where thare & no anbcipaied
el chuarge in vahie due 1o Coad

For assals where fair valus is derermined by merket walue, Council has no evidence of any matanal changas o Mesa vales.

conlnued an ned page Page 11 a1 91
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

MNote 1. Basis of preparation (continued)

Goods and Services Tax (GIT)

Fevenues, axpenses and sssets are recopnised net of the amount of essocisied GST, unless the GST noumed is not
mecavarable from the faaston authanky. In thes case i 5 mecogrised as part of e cost ol acquisition of tha assal ar e pael
af the expersa.

Rescanvaldes and [.ﬂyﬂ.il:ﬁ e Slabed el of he amount of GST rescansable ar pﬂgﬁl.'plEl The el amdount of GET reconvaralle
fram, ar payabia to te taxation authomty i included with other receivabias or payablas in tha Statemant of Financal Pasitian

Cash flows ane presented on & gross basis. The GST companents of cash Tlows artsing from investing or Tinanong actiities
thast are recowarabli from, or paysbia io, the feeabon authanty ams presenied as operahing cash fows

Volunteser services

‘Council has recognised volurieer sandces which is included in the tinancal stalements basad on the evarage salary and on
costs Counol would be required o pay if ta senicas had nat baen donated.

New accounting standards and interpretations issued not yet effective

Certan new acoounting stendards and misrpretations (e, proncuncemenis) hava been published by the Sustrakan Accounting
Slardarts Board Mal ane nal mandatory for e 30 June 2000 reparming pencd.

Council hars alacted nol bo apphy any of thase pronouncemants n thesa financial stetemants bafore theer oparalive dabes

Councils sasesament al hase niey shandants and inberpralaions (whene ey beve boen desmed as having & matensal imgact
an Councifs futura financial parfarmanca, inancial posion and cash Sows] are sl out beakow

AASHE 1050 Sardoe Conoassion Amangements: Granbors
AASE 2018-5 Amandments o Auwsfralian Accourting Standards - Deferal of AASE 1055
AARSE 2018-2 Armnendments i Ausiraian Accounting Standards — Implementation af AAS8 1059

This standard provides guidance far public sector antiies (graniors) who have entarad inde 5erica concasson arrangamants
with prwatle saciar oparals.

AASE 1050 requires graniors (o recognisae a serves concession mssal and, m mest cases, & carespandrg EEhilty on S
falanca shaat

A corlial approach is wed o ssgess e Sondee Oncession amangemenls in plaos

i initial recognition the assat is measurad st cument replacemant cost based on &858 13 Far Valua Measuramant and
axisting assals of the grantors am raclassilied &t tha date of rarcition.

Aller mitsl recognition, the granior accounts o the assels nder aither AASE 116 Properly, Planl and Equipment or AASE
1234 Intangbia Assets

Thie nalure af the consideration given 1o S operator will afect whether (ha grantor apphes eiller e francial lability o the
“grant of mght' madal for tha racognifian of tha labibky

AASE 20192 makes amendmants o the racogniion and mesasuremeant of e esset and kabilty whane the modiliad
refrasgective spprassch B transilion is Being used and prosides s prectics expedien] due B the dfkerent effective dates of
AASE 16 and AASE 1000

Council daess nol axpect any matersal impact 1o lulure Tinsnoal slalements s we do mal genarally enler ino Serece concessian
amangeEments.

Thiz standard has an effective dale tor the 30 June 2021 repofing panod.

conlnued an ned page Page= 12 o191
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Sfalements 20

Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr andad 30 June 2020

Mote 1. Basis of preparation (continwed)

Naw accounting standards adopted during the year

Dunng the vaar Council adaptad the folowing sccounting standands and nlerpretations [as issued by the Australian Accounting
Starvlards Board) which were mandatorily effeciee rom 1 July 20049

v AASE 16 Leasas
v AASE 15 Revanua from contracts with cusiomers and assomalsd amanding standands
»  AASE 1058 Incoma of Mat-for-profit erites

Further informalion an the newdy adopied standards which had 8 malanal impact an Counal's repared fmandal posmon,
Imanaal perlormance and'sr asseciabed francial statemant disdosims can Be fourd al Nale 17

Page 13 al 91

10.1 Attachment 1 Page 17



Thursday 10 December 2020

Snowy Valleys Council
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 2(b). Council functicns/activities - component descriptions

Details relating bo the Cowncil's functionslactivities as reporied in Note 3a) are as follows:
*  Towns and Villages

A serrsa of community and bedonging, where peopla are Inendly and support aach athear
Rederton of the local idenlily for each town end willage

Far resource allacalion across the Snowy Valleys region

Senvcas which suppon Mlml’!;l lor local peopla such as lisranes, chikdcare and EﬂBﬂ carg
Preservation and celebvaton of lxcal Fishory and heritage

Pramdtian and suppan of ans and cullural aoiilies

Evers which bing peepls lgether and prorete e offaings of the regian

*  Growth Through Innovation

Support hor axeing indusines, a5 well B inbaiyves 1o altract rew emgloymeant apparftumes aonoss the regan

Tourem intiahyes 1o aliract more people to he rea and in um boast e boal economy Infatas b stirad young emilles
T e area ba craale a mane deerse demaography

Susbanalde ourism inliatyes shich boast the economy and prormobe swestanable ying

Suppior for small businaess and & reduclion in red lapo when desbng with gavemmaend agencies

Improvend Bekecommunicalion serdces induding mobile phone recaeplion and high Spood inlerne! access

*  Ower Matural Environment

To protect the natural ervronment and promote its baguty Io ocals and visitors.
Oppomunities to make wsa of the natural emdronment for sustainable recreation ackyvitas
To ercura e cleankness of local walersways, lakes and sireame

*  Communicatlions and Engagemant

Counciliors, the Councl executive and staff i be accessible and open o kstaning

T ke commumcated 1on a bmaly manmner on &l Council decisons

Addhonal communication in tha comext of tha recen manger snd as the new Counol bacomes established
Oipportunities to be actively involved i engagemeant achivites which inform Counal daceion makng
Oipparunities to b involved in committeas which prosida direct sdvics o Council on local issues

= Dwr Infrasimeciune

Improwvad roads, amenitias, infrastructure and faclitias which maet commurty needs

Redpbila washe and sawape seMICes

Ciomtinuation of resource alloceiion towarnds sports grounces and facibies 1o anablka racraation activitias
Improvamants ko sustanable transpart mirasiruchure incuding walking tracks and cyCeraays
Initiatives ko encouwrage sustamabia ransport options for locats mouding pubic ranspor

Continued accass 1okocal samming pooks

Page 15 o 91
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 3020
Mote 3. Revenue from continuing operations

§'000 AAER 2020 219
(a) Rates and annual charges

Ordinary rates

Residanhal 1053 (1) 4 26 4 16
Famland 05 (1) 4 (16 3,527
Business 8 1) HES 654
Less persiones rabales (mandalon NOSA 1) 1221) {235)
Rates levied to ratepayers G050 BAain
Persioner rake subsidies recenad 654 {1} 122 i
Total ordinary rates BATZ &8930
Annual charges

(pUrELiEnt 15 A & AMEG S 4UEH, 2 531 B §817)

[omeste wasta managemant sarices 05 (1) 200 1,843
Siprmmwaiar managamant sanices 5054 (1) 4 4
Winsberr saupply serdcies A GE9 1,261
SEmErane Servicas AT 4,011 4,358
Wisle management senices (mnan-domestic) L R GES 512
Annual charges levied BO12 TO13
Persioner subeides recaived

- Waler OS5 (1) ) s ]
— SEwarage 1854 ¢1) 51 52
- Domaslic wasie managament 653 {1} 4 a7
Less: Pansicnar Rabatas 05 {1} 130E {302
Total annwal charges Tars TG
TOTAL RATES AND ANMUAL CHARGES 17,045 16,714

Thur Al BB mesarlicon Jabvoz) idemlilies thae revenue recogriion patiern b materal fers of Councl revenue

18 (1) inchcaies income recognised under A45H 15 “at a poant in ima®,

15 {2) indecates. income mecogniged wder AASE 15 “aver tims”

1058 (1) mdicatas income recognised undar AASE 1050 "ata point in tme”, whils
1058 (2) indicatas income recognised undar AASE 1058 "over hime”.

‘Council his used 2016 yiear valuahons prosded by the HSYW Valar Genaral in calculabng is rates.

Accounting pelley for rates and charges
Hales and armual changes. are recognised as resenls whan tha Councl obiains confral ovar the assats comprising thease
iy

Conirgl ovar aesets acquired from rades and snnual chargas is abtemnad at the commancement of the rating yaar as ilis an
anforceable debi linked io the rateable praparty or, where eafier, upon receipt of the rabes.

2018 accounting policy

Contral oear gssets acquingd from radas and annual chargas is obtaned at tha commancement of the mating vaar as itis an
anfonoeable debd Inked 1o the rateable property or, where eanier, upon receipt of the rates

conlnued an ned page Pag= 16 o191
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 020

Note 3. Revenue from continuing operations (continued)

§ ‘000 BESH 2030 2019
(b) User charges and fees

Specific user charges

{par 5 502 - specific ‘acival use’ charges)

Dromeshc wissha mansgement sanices 1501 10
‘Walar Supply senices 1511] 2 488 3,144
SEMETA0a Servicat LETHT irma 45
Trade washs sereies 15 (1] il ]
Tolal apecific user charges 2, BES 3,870
Other user charges and fees

{i] Fes and charges - statutory and regulatory functions {per s 808}

Planrerg and buikding regulation 15 1] kLT K3 B
Private works — section 67 1811 3884 1,382
Section 10.7 certilicates [EP&A o) 1511) i (4]
Sechion G003 certificates 1511] M i
Tatal fees and charges - statitaryiregulatony 4,308 1,708
i} Fees aned charges — other [incl, general user charges [per 5.508))

Cemetanas 15 i M4 Pk |
Litwrairy aind arl galiary 150 9 14
Reuse and efuaent disgossl ELTRI 12 -
RS (Tormealy RTA) changes (slate roads mol contraled by Council) 11 8,781 8105
Swamming centres 1511 ol (E]
Aqed ralated servicas 15 11] 14 14
Graval 5ales 1511} T 104
Sporting facitias feas 151 i 44
‘Winsta Iransfar stalion fres 1501 e 15
Caravan park kase 1511 - 188
Childrens sendces Tees LETR] 153 qo7
Tumbarest kel sales and dharges 1511) - 53
Community ransport 511 Fa 11X
Wedical saraces 1511} 165 -
{rthesr 5 ] 146
Total Tees and clarges — other &118 9,600
TOTAL USER CHARGES AMD FEES 15,201 15,068

Tha AASE notation (sbove} identifias the revenue recogrition pattern for matenal fams af Council resanys;

15 {1) indacates. imoome neoogniged urder A858 15 “at a point in ima®

1B |Z) inchcains income recagrised rnder A85HE 15 “aver lima®

10=8 (1) ndicabas moome recognised undar AASE 1058 st a poml intme”, while
1058 (2] incicabas ncome recognised under AASE 1058 o Gme”

Accounting policy for user charges and fees
Rervanue arisng from wer charges and fees & recognised when of g2 Be perlormance abligalon s completed and Se
cusiomer racaives the banedit of the geods ¢ serices baing provdad

The performance obigalion ralabes to the spacific servicas which are provided Lo the cuslomers and generally tha paymant
tiermes are within 30 days of he prowision of S serdce ar in Some cases such os caravan parks, e cusiomae n is required 1o
pay on arrval. There 1= na matenal coigation for Counol in relafon to rafurds o retums

2018 accounting policy

User chianges and kees ang recoonsed & nesaenie when e servics s Dean prosided

conlnued an ned page Page= 17 ol 91
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor Bhe yesr andad 30 Junse 2020
Note 3. Revenue from continuing operations (continued)
£ "0l AEEH 2020 203

() Other revenues

Renlal income - ofher council properties (2019 anly) - 444
Fimas LETRT] 32 B3
Leqal Tesss rapovery — ratas and charges (exira charges) 15 1] Fi | a4
INSLFBNCE ClaImes reconsanes 9054 (1) 43 -
Sales — general 15 1) e 5015
Oither 1511} 2400 14
Wiorkers comguensalion el W03 1) B4 -
Southern phone diidend necaived AT | -
Sale al Sautham Phones Shanes LETRT] TES -
Assals first ime recognitian 1058 (1) 210 -
TOTAL OTHER REVEMUE 1822 1,186

Thar AASE nobalion {sbove) idenlifins the revsnue recogribion patieen for matenal gamrs of Council revwanus

15 (1] indcates income recognised under AMASH 15 “at a poind in hma”

16 {2) incdassties income nscagrisesd wrder AASE 15 “over lims®

1058 (1) indicatas incoma recognisad undar A58 1058 st a paint in tme’, while
1058 (2) indicatas income recognised undar AASE 1058 “over ima®.

Accounting paelicy for other revenus
‘Whara tha rewenue ralates o & conbract with customer, tha rewenis is recognised when o as the performance sbligation =
compketed ard the customes receres the bensdt of the goodsisardces baing provided.

‘Whara the revanue relales 1o a condrac which is nal endorcaable or doas not contain sufficianty specific performance
abligatons e revanie = racognisad when an uncondiional nght % 8 reoevable efises of e cash 18 recated, wWhich &
ararben

2019 accounting policy:

Councll recognises ravaniia when the amaouni ol resancs can ba reliably measured, it s probablks st folure economc banests
will e 1o the Counal and speciic crilera have been mel for sach of he Counal's aclvlies &5 described below Council
bases its astimalss on hestancal resulls, faking inka conskderston the e of custome, thea fype of ransaction and the spacifics
al aach Eﬂ'ﬂ"rﬂﬂ'ﬂl‘.‘l‘ﬂ.

Parkng foes and Sres are mecogrised s riscnue ahen the Toe bas been paad

Renia income & accounied for on o sireghl-ine bass oear the kase ierm

Miscallaneaus salas ana recognisad whan physical presession has fransfamed 1o e cusiomar which is deamed to be the
poind of ansher of nsks ard rewards

Other ircome & reconded whean e payment is due, the value of B paymenl is relilied, or Dhe paymen is reciivnd,
whechaver ooours first.

conlnued an ned page Page 18 o1 91
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020
Note 3. Revenue from continuing operations (continued)

Operating  Operating Capital Capital
% ‘000 AAET 2080 2015 20i0 203
(d) Grants

General purpose (untied)
Current year allocation

Financial eesislanog — gensral componant 1958 (1] 23 2,44 - -
Financial e==isianoa — local roads companant 1058 1] TOE a7 - -
Paymeant in advancs - future year allocation
Fimancial assistanosg 1950 (1] 3081 2 835 - -
Total general purpose 5,988 5 786
Specifllc purpose
Bushire and emangency sanices. 1054 1) 1567 er 0 -
Child cara 1058 (1) 145 - - -
Community carne 1058 (1] i 4151 548 380
Econamic davalopment 1958 1) 38T
Hueilagee and cullural 1088 1) 108 1 028 13 = 5]
Libwary 19540 (7] =i} - - -
Momious weeds 1454 ¢y G4 - - -
Hecrealion and cullure 1054 1) - 28 - e
Straet ighting 1358 1) - i3 - -
Transport (raacs 1 recowany] 1058 4] a7 1817 = -
Transpon {cthar raads and brdges funding) 1511 103 1,770 3451 K=k ]
Siranger Cammunities and Implementatian Funding 1958 1] 22m - E 954 -
Dornesto Washe Fund Srant ILE TR ] - - B -
Total specific purpose 7,580 & 2 11,441 4,550
Total grants 13 577 15,558 11,441 4 550
Grant revenue is attributable to;

Caommormwaalih Tunding 8363 B B52 540 =
- Sale Turding 2885 8,355 10.7BE -
— Cther Turding 2 524 41 106 4,550

13577 15 558 11 441 4 550

Tha AASE notation {above} identifias the revenue recogrition pattern for matenal fams af Council resanys;

15 {1) indecartes income meoogniged wrder A58 15 "at a point in ima®

1B |Z) inchcales income recogrised rder A85H 15 “aver lima®

1058 (1) indicatas ncome recognisad undaer AA5E 1058 "at a pomt intme”, while
1058 (2] incicabas ncome recognised under AASE 1058 "o e
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Finarcial Sfalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020
Note 3. Revenue from continuing operations (continued)

Operating  Operating Capital Capital
2030

§ '000 hhatas AR 201% 2020 204

(&) Contributions

Developer contributions;
(874 & 711 - EP&A Act, 584 of the LGA):

Cash contributions
S T 4 - conlriicns 1sing planming

AQTEEMEN|S 1058 (1) = - i -
5 B4 — vembar supply coninbiutions 1058 09 56 X
5 B4 — seravoerasg e sonvice comlirbulions 1988 o} - - az ES
Total developer contributions - cash — - a1 108
Tolal developer contributions 1] - - B3 103
Other contributions:

Cash conbributions

Hecrealion and cullure 1958 (1) - 22 L0 -
FWS coninbuhions {regonal roads, biock

grant} 1958 (1) 120 1,160 - -
Orither 1358 2] (k] ie 140 RC
Insuranca rabale 1358 1) 104 - - -
Rural fre sardce (zore HO) 1058 4] 251 1432 = -
Wirkiche usage confributian 1958 0] - 118 - -
Dip=esd refala 1958 (1] B0 - - -
Total other confributions — cash 1,723 i 827 1690 141
Tatal ather contributions 1,523 1827F TEdD 141
Total contributions 1,723 1.827 283 244
TOTAL GRAMNTS AND

CONTRIBUTIONS 15,300 17,385 11,724 4 794

The AASE notation (above] idenlilies the revenue recogrition patiemn dor matenal Remes of Souncil revenus:
16 {1) indessies income mecogrisesd erder AASE 15 "al & point in limae®,

18 {2) inchcates income recognised under AASE 15 Sover ima”

1058 (1) indicatas ncome recognised under AASE 1058 "al a painl ik time”, whike

1058 {2) mdicabes incoma recognised undar AASE 1058 "ouer ime”

Accounting palicy for grants and contributions

Accouniing pelicy from 1 July 2019
Grant imcome under AASH 16

‘Wharna grant income anses from an agraement whech is enforceabla and contains sufficiently spacic parormance chigations
then the revermue is recognised whan oonbrel of esch perfamancs cbigations i3 satefed.

Tha parformance obligatons are vaned based an the agreamant but mdude performance obligatians within AA5E 15 grants
=uch &= completon of mikesionas. Payment lermes vary depending on tha terme of the grant, Ccash = recatsed uplront for some
grants and an the achisvement of cerlain payment milkesiones for others

Each parformanca obligabon = considanad 10 ercuna that the rewanue recognition reflects tha bransier of control and ithin

grant agreemeants there may be some perfomance obligations wheaens contrel transhens. at a point in time and others ahich have
contireious transier of contral aver the Ide of tha confract

conlnued an ned page Page 20 o191
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 3. Revenue from continuing operations (continued)

‘Whara confrol & fransiermad over ima, genarally e ingut methods bang asher costs or lima incurmad ae deesmad 1o be Se
maosh appropnale methods 1o reflect the franshar ol banedt

Grant income

Assals arsing from grants in the scope of AASE 105815 recognised at the assets feir value when the esedis recaved. Council
conaiders whedher thene ars any related labiity of equity feins associabed with the asset which ane recogrised n aocordance
wilh the rakreant accounting starcard

Oince the assets and katilbes have baan racognisad than income 15 recognised far any remearng asset valua at ha me
Thast The assed B necened

Capital grants

Capital grants repaived 1o enable Coundl %o acquire of construct an kem of infrastructure, property, plant and eguipment to
wanbfied specificalions which wll be under Counal’s coniral and which is enforeceable are recoonisad as ravenue as and whaen
the abligation bo constnuct or purchase is completad

For conslruction projects, this s generally as 1he construction progmsses in acoardanca with cosls inoumed  since this =
deamed 1o be the mosk apprapnals measura of tha campkalenass of the construchon project as thara 15 no IJ'I'ﬂ'fll. margin

For acquigitions of assals, e revenue i recognised when the asset is acquired and controlled by the Councd
Caontributions

Council has ﬂﬂmmwl&t"u%m coniribubion revenues kenead on developers under the prowesions of saclions
T4, T 11 and 712 of S Ersaranmnandal Plaoang and Assossmon! Aof {975

‘While Council ganarally incorporales these amounts as part of a Develapment Consents Order, such desedoper coninbutions
ara only recognisad as income upon receipt by Council, due ko e possibility that individual development consents may not
b acied upan by the applcant and, accordingly, would nol ba payable fo Councl

Dervalaper contnbautians may only be expanded Tor the purposes. o which e coninbalions wane nequined, bl the Counci
ey apply conlrbulions according o the prcilies aestablished in work schedolies

Accounting poelcy prior to 1 July 20019
Cominal owar granks and coninbulions & nofmally sbtainmed upon ther receipt (or sooquitial) snd resen e s racognisad as this
e and & vahied al e i vakie af e oranted o contribuled asset al the dabs of ransier

‘Whearna grants or contnbutions recognised as revanuas dunng tha financial year were obtaimed on condisan tat they be
axpanded in & particular mannes, oF LSad over a particular pediod, and thosa condilians were Ll'l-l:IIS-Iﬂ'IHI'qu at rap-:rrtnq dale
The unusaed grant or canlritnstion is discksed elow

A liabality 15 racognised m raspec] of ravenus thad 1s reciprocal innafura ba the axient thal e requasie sarace has not bean
pravided at e reporing date.

conlnued an ned page Page 21 o191
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Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 3020
Note 3. Revenue from continuing operations (continued)

% '000 200 204
(fy Unspent grants and contributions = external restrictions

Coentam grants and contribulions ae chilained by Council on conddion (hal ey be
sperl in & specificd manner due b exdemally imposed mesbiclions

Operating grants
Ursnperidied ot the close of the previous reporing period 7158 1,704
Add: operaling granks recogrsed &= incoma i tha curmant penad bul nod yel spant

(20149 only} - 3664
Add; oparaling granks recarvad far the provision of goods and saraces in a future

period 1478 -
Less: cparaling granks recogrsed in a pravious reporling period now spenl (2015

only] - (3,504)
Less: ppaeraling grants recavend in a prvious rporling poricd now spanl and

racognisad as Nooma (1,537) -
Unexpended and held as externally restricted assets (operating grants) 2,089 2158
Capital grants
Ursxpeniedd of the clase of tha previcus epoding peniod 13,5T1 12 At
Add: capkal granks recogrised & income in tha currant penad but nod yal spant

(2019 crly) - 240
Add: capikal granks recansd for the provision of goods and sanices in a fulure

peficad 5415 -
Less: capital granks recogresed in a previous reporting pericd now spent (201% onby) {1,5373)
Lesa: capilal Qrants recaied in 8 presiols reporting period now spant and

|1||:|:g|m|u| S MDIHTHY (7 301 -
Unexpended and held as externally restricted assets (capital grants) 6,916 13571
Contributions
Ursepenndiod &l the clase of e prevous epoing pefiod 3456 3,223
Add:  contributions recognised a5 income n tha currant pariod tut not yel spent 144 -
Add:  confributions recatsed for Se pravision of goods and Serices in & lutune paniod - T
Less: contibulions recognised in @ praviaes reparing penod now speni i)
Unexpended and held as externally restricted assets (contributions) 3 640 3 4005

Mote 4. Interest and investment income

% '000 2020 2M9
Imleraal an nancial aasats mesaured &l amontised cosl

= Userdue rabes and annual charges {incl. spacal purpose rabes) k] &
— Cash and rvastmants 42 1,560
Total Interest and investment incarme 515 1,640

Interest revenue is attributable to;

Unrestricted investmemsfinancial asssts:

Ovardue rates and anrual changes (genaral fund) k] i
Gararal Council cash and rvesimants 151 1,00
Restricted investmentsfunds - extemnal:

Devalopment condnbutions

- Saction 7.11 5 7
= Sachon G4 a0 T4
contnued an nexd page Page 22 ol 91
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Snowy Valleys Council

Thursday 10 December 2020

Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr andad 30 Juns 2020

Mote 4. Interest and investment income (continuad)
% '000

‘Winber fur cperalions

Seweraga lund operalions

Doimessto wista MEna]ement aparalians
lumbarumia Febramant Vilege

Total interest and investment revenus

Accounting policy for interest and investment revenue
Inbarerst INComa 15 racognisad wsng e etfechve merast raba st the dabta that inkanast 1s eamsad

Finarcial Sfalements 20

2020

123
14
"
515

14

161
221
)
1
1,640
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Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 3020
Mote 5. Expenses from continuing operations

5 ‘000 2000 204
(a) Employee benefits and on-costs

Salarkes and wages 16,530 15,284
Ermplrpes lemminatian cosls qE8 13
Trawed axpenses 5] 51
Emplayas keave antilemeants [ELE) 1 HED 1,813
Supsaranriughon 1,762 1 e
‘Wiorkers' compansation insurance 35 0
Fringsa bamesdt tax (FET} o] &1
Payroll lax 45 449
Trairirg coabs {ofer an sakane and wage) 1249 273
Protective dothing a -
Oither e 154
Totlal employes cosls 21,827 18,762
Less: capilalised costs (1,047 {1,557
TOTAL EMPLOYEE COSTS EXPENSED 20,580 18,209
Humbsar af ‘Tull me agusahont’ emploweas (F TE) 8t vear and 2 13

Accounting pelicy for emploves benefits and on-costs
Employes benall cepensas are recorded when the servica has bean provedad by tha employes.

Rabvamani bamfi obigabans

AN amgroyees of tha Counol ama entitled 1o benehls on relrement, deabilby or gaath. Counol coninbubas o vanous dedned
Benelil plans and dafined contibulion plars an belsall of il amployess

Suparanneiion pans

Confributions o defieed confribution plans ane recogresed &= an esperse as they become payable. Prepad contribusons ane
recogrised ps an assal o the salenl hat @ ceshorefund or & medection in ti olees paymants is aaikhio

Council paricipates n & detned banedt plan under the Local Govemmenl Suparannuation Schame, howeyver, sufficsant
mfermetion 1o account Tor Sz plan &5 & delned benedl is nol available ad theretore Council sooounts Tor 2 obligations (o

defirad benafit plans an the sama bases as is abligabons o dafined contnbution plans, i & a5 an axpensa whan it becomes
payahle — reler to Nole 21 for more indanmaton.

§'000 2020 2019
(b} Barrowing costs

(i) Interest baaring liabkility costs

Inbarerst o0 loans LG L0H
Total interest bearing liability costs 503 S06
Total interest bearing labllity costs axpensed A% 506
TOTAL BORROWING COSTS EXPEMZED 503 503

Accounting policy for borrowing costs
Boreraing cosls ireurred Tor the constuction al sy quakfang asset are capilalsasd durryg B penced of lime thal is requred
1o complede and prapare |e asset for its nlended use or sake. Cher bomrowing 00515 are expensad as incurmad

conlnued an ned page Page= 24 o191
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020
Note 5. Expenses from continuing operations (continued)
% ‘000 2030 2019

() Materials and contracts

R rmastanals and consemabices 14 832 13,551
- Zaaling conlract 1,835 BS54
= Implementation Turd consulances i LT
- Shronger Country Communiby Fund and Stronger Community Fund consultancies ATa A1
Auditars remunaration * 115 154
Legal experises:

- Legal axpensas; dabl recovery 15F -
- Leqal axpensas: other e 1] T
Operating leases sxpense (2018 anly]:

- Operaling kease renials: mininum leass paymels - 104
Total materials and contracts 18,377 15 852
TOTAL MATERIALS AMD CONTRACTS 18,377 15 B52

Accounting policy for materials and contracts
Expenses oo rocordimd an an scruaks basis e B coundl rmceivies he goods or senices

1. Operating lease payments are attributable to:
IT Equpment - 10
- 104

2, Auditer remuneration

[hring the yvaar, she following Tees wara incumed for seneces prowided by the audior of Councl, ralated prachicas and non-
redaled awdi Timms

Auditors of the Cowsncil - N3W Suditor-General:

(i) Audit and obhar assurancs services

Audt and rewvies ol inancial skatemeants. o 103
Remuneration Tor audil and other assurance services o 103
Total Auditor-Genaral remumneration g 103

Mon N&W Auditor-General audit firms

1] Audit and obher assurance services

Cither audil and assurancs sereces 17 a5
Remuneration for audit and other assurance services 17 05
Total remuneration of non NEW Auditor-General audit firms 17 a5
Total Auditor remunaeration 115 196
contnued on nexd page Page 25 af 91
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Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 3020
Note 5. Expenses from continuing operations (continued)

% '000 Melis 2030 204
(d) Depreciation, amortisation and impairment of non-financial assets

Depreciation and amortisation
Plant and squipmant 1 A58 1 G&7
Oiffice soquipment b 19
Fuimiture and fitlings 4 b |
Oiher 8z2as - Librany Colecion 1 i
Oiher Azzals - 21
Infrastrschure: 1dja)
- Buidirgs — non-speciaksed gs2 os7
- Buildirgs — specialised 168 1)
- Dther siniclures 12 a7
- Hoeds 3 M5 3,746
- Bridges a0 S
- Frolpasths A7 208
Ot rosd assiels R4 a3
- Stairiwaler draragpe e any
— Water supply netaark 1,239 1,200
- Serwarage nebwork 1432 1,406
— Cthar opan spacerecreational assals 11 m
Oithier aissats 1 =
Reinstabament, rehabilitation and restoralion assels:
- Tip ec=als LRET LEr) 12
— Cuamy ecsals LRI ) 43
Intangible as556s 12 158 157
Total gress depreciation and amortisation cosis 11,704 11 605
Tatal depreciation and amortisation costs 11,704 11,605
TOTAL DEPRECIATION, AMORTISATION AND
IMPAIRMEMT FOR MON-FINAMCIAL ASSETS 11,704 11,803

Accounting policy for depreciation, amartisation and impairment expenses of non-financial assets

Depreciation and amortisation
Degraciation and amonisation ae calciulated usng the siraghl line medhad 1o alocate mer cost, net o teir residual vales,
aver thair estimatad usaiil lives. Usesul kves ana included in Mot 10 for IPPAE assals and Mota 12 for inkangbla assets

Impairment of non-financial assets

Council assats. hald at far value thak ane not kald primarity for thair ety to ganarate nal cash fiow, and that sre deemad b be
specialised ane no longer reguired to be teatad for impainment under AASE 138, This is because these pgeds ane ausassad
an an annual basis ba ensura thak the carming amount = not matsnially different from fair vakue and tharafors an mparmant
Ioss would be captured during this assecsment

Inlangible asmals thal hivve am indafinile useld ik, o are nal wel svaiiabhe e e g esbed snnusaly Tor impaimment, o mone
frequantly i envants or changes in crcumstancas ndicaba that tay might be impared, Other esets that do not maeet the cnbana
Abnse are lesbesd MO irnpainment wien e evants ar danges in Creumsiancas indcata thal the camying amount may not e
mecovarable. An mparmant lass is mopgnisad for tha amount by which he asset's camyng amound seceeds ils recoeanable
amaurd. The recoverable amaunt i the highar af an assa1's 1air value less oasls o sell and value n usa

For the purposas of assessing imparment, ascels ane grauped al e ot evals Tor which there ae separately identiliable

cash miflaws that ara largaly indapendent of the cash inflows from athar assets or groups of assets (cash-genarating unis )
Non-Inancial as=als thal sullered an imparment are raviewed for pessible reversal of the Impaimmen at @ach reporting date.

conlnued an ned page Page 26 o1 91
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 5. Expenses from continuing operations (continued)

Impaimment |oeses for ravalued assats are irsty offsed against the amoerd n e reealussan sapis for the class of assal,

with only the exmcass 1o be recogmised n the Income Stetamant

5 '000 2030 2019
(g} Other expenses
Arpvprlising et 26
Trivaed cepenses kT -
Bari charges 40 T2
Confributionslavies to aller kvals of govermiment
- Emergency senaces by [includes FRNSW, SE5, and RFS levies) a8 478
— Tumut Vieitor Centa 174 167
— Cithar ponfributionsievies A5 7
Conncillors' eaparsas (inc. mayor] - alhar {paclhudng fees sbove) 22 57
Donations, contibulions and assislancs o albar argansations =] a5
Ebacincily and hieatng 1,168 1,044
Insuranoa Ha0 (]
Poslage L] ]|
Prrtng and skaticnary 16 14
Straet ighting 2 21
Subecripliores and publications 170 524
Tezkephane and communicalions k1] 7
‘Waluation faeg B9 EQ
SIRangar COmmunites qrants expenisius - =]
Council Grant Programes 2 174
Oher B3 piLE ]
Total other expenses o 487 4 HED
TOTAL OTHER EXPEMNSES 5492 4 865
Accounting pollcy for other expenses
Oiher expernsas are recordad on an accruaks basis as the Council recanas the goods or semices,

Page 27 al 91

10.1 Attachment 1

Page 31



Snowy Valleys Council
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020
Mote 6. Gain or loss from disposal of assets
5 ‘000

Flant and equipment
Praceeds fiaim disposal - plant arel squprment

Less: camying amount of plant and eguipment asals soldwritien off

Het gaini{loss) on disposal

Infrastructura

Procesds fram disposal — infrastruchurne

Le=s: camying amount af infarstructure mssets solddwniten aff
Net gainf{loss) on disposal

Real estate assefs held for sale

Proceeds Tram disgosal — real estale assats

Less: camyang amount of real asiaha aesets sokdiwnitam aff
Net ﬂlH‘l.I'lIﬂHH of disposal

Investments

Proweds Tam dispesaliredemgliorebmatuniios - investmenls
Less camying amount af imvestments sold'nedesmesd malured
Het gaini{loss) on dispozal

NET GAINIGLOSS) ON DNSPOSAL OF ASSETS

Accounting policy for disposal of assets

Finarcial Sfalements 20

Melis 2020 2019
104
aa2 B&0
(1,001 &)
{315} 27
13ia
174 .
(1,E28) {3 A0
(1,652 12 6480
4 12
65 Lk
161) 112
Thj
3474 15,8325
{38,731 {15,825)
(2.028) i2,541)

Gains and Icessas on dispesaks are dalermined by comparing procaads wath camying amounl. Thesa ara induded in the Income

Siatameant

Thue gan ar loas on 2ake of an assal & debarmmed when contrel of the assel has Frevecably passed @ the buyer and S

assat is da-recognised,

Note 7{a). Cash and cash equivalents
§ '000

Cash and cash eguivalents
Cash on hand and al bank
Cash-oquivalon| aesals

- Dapasits al cal

Total cash and cash equivalents

Accounting policy for cash and cash aguivalants

2020

1558

& 200
]

a4

44

2,870
10,619

Far Siabament of Cash Flow presentaton puiposes, cash and cash equivalents include: cash on hand, daposts held at call
with finencal instsutiores, olthar short-iermhighly liquid reasimants with ongnal maturities of thres months or less thst am
readily conetible 1o known amounts. of caah and which are subject % an ingignificant nek of changes in value; and bank
averdrafts. Hank overdrafts ara shown wathn bomosangs. in cumenl liabilses on the Statament of Fnenoal Postion
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

MNote 7(b). Investments

2020 2020 2019 2019
% ‘000 Cument  Mon-currant Current  Men-curment
Investments
a. 'Finandal assals & feir value threugh prolil and loss’
- "Hald for trading’ - - aer -
k. Financial assets at amortised oost’ B2 - 17 =
Total Investments 32,819 - 38,734 -
TOTAL CASH ASSETS, CASH
EQUIVALENTS AND INVESTMENTS 41 B5T - 49, 353 -
Financial assets at fair value through the profit and loss
Investments in Treasury Corporalon - - 9617 -
Tolal 9817
Financial assets at amortised cosi
Lo barm daposils 32 B - 17 -
Tolal 32 619 - 29 117 -

Accounting policy Tor investmenis

Firancial instruments are recognised irdialy on ha date that the Council becomes garly i b comraciual proisions of e
instrument. On initial recognition, all Inancial inctruments are measured ot far value plus ransaction costs (except for
mstruments magsued o fair value through proft or less whers Sensaction cosls ame expansed as inoumad),

Financial assets
Al recognised Tnancial assets an subsoequenily mossoned in B enticety 2l cithoer amorised oost or Fer vale, depending
an e classification of the inanoal assels.

Class/fication
O initigl recognilion, Council classias is Ninancial assets ingo the falowing calegones — thoss meaasured at
amansad cosl
+ foir walug through profit and loss (FVTPL)
«  fair value through other comprehensive inoome — equity instrument (FWOC-equity)

Firamncial sasets are nol reclassilied subsequent Do e inilial recognition

Amortised cost
Agsals megiuined & amansed cost are irAancial &aets whens
Ih busirsess model 15 10 hold assels & collec] conlraciual cash Boras and
= he contrachsal ks Qive nise on spacied dasas 1 cash lows thet are solely paymens of prncpal and inkarast an
1t principal anount outstanding.

Council's financial assets messurad of amamsed cost compres irade and alhes receivebiks erm daposits and cash and cash
agurakents in the Statameant of Finsnoal Posiion

Subsesquenl t inilisl recognition, thesa assets am carned o smarsoed cost? asing the efociee nlorest rele melbod e
pravison for impairment

Interest income, impaimment and gaing of loes an de-recogniion are recognised i prodt ar ks,

Finamcial asaets through profit or less

Alfinancial assets nof dassified as measured at amortised cost of tairvalue theough ofer comprehiernsive income as descibed
abor are messsurand al far valua theough prafil or less

Nl gans of kisses, including any inbanest or dvidend income, are recognised in profit or oss
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 7(c). Restricted cash, cash equivalents and investments

2020 200 219 2%

5 '0Q0 Cument  Mon-current Cumrent  Mon-current
Total cash, cash equivalents and investimants 41,857 - 49 353 -
attribatable to:
Exlernal resimichans: 27324 - M2 -
Intarmial rastictions 12578 - 15,817 -
Lirresticied 1 BG5S 107

41 857 - 49 353 -
5 '000 00 2009
Details of restrictions
External restrictions — included in liabilities
Specific purpos e unespurded grants = peneral fund (2020 only) BOi5 -
External restrictions = included in liabilities 4ME -
Extermal restrictions — other
Devebapes conirbulions — genaral 336 43
Dervalapsar coniributions — wabar Turd 1,008 B39
Dervalapear contribubions — sevwer fund 2215 2,008
Speafic purpose unexpended granks {recognisad as raverue] — genaral fund . 15,75
‘Wakar supplies 5 406 4 877
Spwnrana SeVicas B 47 5 BES
Domestc wisla mansgemient 1 THE 1,384
Retrement village aro T
Spacific purpose cantrinfbons A9 A4
Urban stormrwater 1 104
External restrictions — ather 18 300 31,8208
Total external restrictions 2T aM 31,829
Internal restrictions
Aboriginad branple reserve PYW a5 45
Adedongy showqraund resene 10 10
Aerodrome obstade kghling L] (5]
Anfieid 18 2
Aifield resapls an (5]
Aol rernals s A& EA
Ballow lilerary inglilube 3 &4
Camp hudsan e £
Caravan park HO &
Carmy over wirks 4,302 G, 7
Community services 253 ATh
Communily Transpar arn 1]
Conlingencies 00 500
Ermplayees leave antillemeant 1,682 2,152
Hamard raduction - 52
Insurence (nisk management) b 124
T 102 g
Leqal al 105
Lile I Ipaamar 2 2
conbnued on ned page Page 20-a1 91
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Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr andad 30 June 2020

Mote Vic). Restricted cash, cash equivalents and investments (continwed)

% ‘000 i ] 203
Onheesr vl reEnagement - 5
Plant and vehicle r&pb::ement 15926 2,148
Pragacl daveloprent ah4 2]
Ciuarry rehab and captal works G4 4
Real sstate assal managemsn A az
Salpyrds aw 37
Scholarship [ A
Securily deposils a q
Swamiming poals 147 12
| aEnngo resarsa 18 123
Talacanire 26 i
Takayesion frarslmtariradic 3z X
Third aga groug 3 k|
Tumbali=t - [=1]
Tl borys dul a4 L E]
Xmas leshvilias G ]
Y ouh council ] &
Total internal reatriclions 12,578 15,917
TOTAL RESTRICTIONS ERE ] 47 T46
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote B. Receivables

020 ik 2019 2019

5 'oon Currant Han-gurmart Currant Men-cument
Purpose
Ravbas mnd anrual chargas 1,122 11 asy 1"
Intesees arw exlra charges 123 - T4 -
Uzer charged and faes 4,080 - 3085 -
Aponuad reweniaes

Irfleresl an ivvestmenis el | - 412 -
= el INCOme ST 23493 - 3853 -
Mit GET receivabi - - 168 i
Total 7R 11 B350 11
Le=ss: provision of impairment
Other dabbars (31 - - -
Total provision for impairment —
receivables (31} - - -
TAOTAL NET RECEIVABLES T.810 11 8,350 11
Externally restricted receivablas
Waler supply
- Dihar 218 - 1,349 -
Spwerage services

Rales and waalabilily changes 321 - 310 -
= b 17 - 207 -
Dameslic washe management 195 - 165 -
Total extermal restrictions 75 2032
Unrestricted receivables 7,058 11 6,318 11
TOTAL MET RECEIVABLES 7,810 11 8.350 11

Accounting policy for receivables

Recognition and measurement
Recawables are mcluded in curmant assets, sxcept for those with matunhies graatar than 12 manths afler the raporting date
whech are classilied as non-ouren! essets

Reoovallies ane recognised inilislly &l Tair saioe and subsoquently messuned & amortised cos) using e efleciive milerest
meshod, l8ss prosision for imparmant. Recavables ara generally dua for settlamant within 30 days

T Newss relaling 1o shorl-baenm recsyables are nol decounbed il @e alec of decountng is immalesial

conlnued an ned page Page= 32 o191
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note B. Receivables (continued)

Impalrmant
Impairment of inancial assals meesursd & amantsed cost & recognised on an expectad credi loss (ECL) basis

‘Whan detarmining whether the credi nsk of o inancial assal has incraased significantly sinca iniial recognition, and whan
ashimating ECL, the Councd considars. reasonable and supporfiable infermation thal & ralavant and avalable withoul undue
cosl o effon. This indudes bath guantitative and gualitalive infarmation and anshysis based on Council's hstoncal expenience
and informad credit assessmant. and including forward-loaking informartian.

‘Whan corsidenng the ECL 1or rales dabltors, Councll takes into aocount that unpaid rates repeesant a charge aganst he
ratestile propecy [hal wil b reconsenod whan B proporty s ned sald. For non-rales deblors, Counal uses e presuamglian
that an asset which = more fan 30 deys past due has sean a significant incraase in oredil nsk

Thie Council uses the presantatan tal g irancial assel & n detaol whan
=l other parly is unlikaly t© pay ils oedil abligabions to e Coundl in Tull, withoul recourse by the Coursal b aclions

such as raalising securnity (i ary = held) or
s+ 1ha linanoal assels (lof nan-rates deblars) ane more than B0 #&wvs past dua

Corecht Ieesers are moasured a5 the present wvakne of the diflerenco bebwoen be cash Soes due o the enlily in scoondanc: wilh
the contract, and tha cash flows axpected 1o ba received. This is appled using a probabdity weighted approach

Oninilial recognilion of he assed, an estimale of e axpeched credil ksses far the nead 12 monlies S ecognsed. Where @
assat has expenanced significart incraase n credil sk fen tha Batime ossas are astimated and recogrisad,

Council uses e simplfied Bpproach 1o irade receivables whans e expecied ileeme credit losses ae recognised on day 1
Thare has baen no changs in fhe astimaton achnigues or sigrfceni eesumptians maca duning the curmant reparing penod

The Coundl wrilas off & rada recavable when Bere is indormahon ndicating that tha debilor is. in savera finanoal diffculby
and there is no realslic prospes of meovery, &g when he debiar has bean paced uder lquidation of has enbansd inlo

banknpicy proceadings,

‘Whera the Colunci I'El'lEQiHIIH&B the tamrns ol recedvables due fam oafain cusamears the maw E-!l.Fl&ﬂEd cash flows are
discounied al the anmnal affecie imerast ale and any eeuling difarance i the camyng v s recognised in proff ar ioss

Hates and annusl changas oulslanding ane secured against the property

covib 1%

Council has nof expenanced any mapr impact on iis rale and user dharges collechons dunng the SOWVID 15 panod, whan
campaned 1o previows years irancial infamalion. Aocodngly, na adjiusiments lese been mada o council mmparméant
gl oley

In the 2201 pemdd, we da however apect some affect on our cashifioe and interast inoame due 1o Stals Govemmeant

Iagislation thal mie msielmants cen ba defemsd unlil Sith Saplambar, with no interast being charged far tha 151 6 months
This alfiact i anly consadered minor, and al this s1ags i uratle b ba maasured
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 9. Inventories and other assets

020 2050 s 2019
% ‘000 Cumrent  Mon-current Current  Mon-curment
(a) Inventories
{ij Inventories at cost
Hial slate for resak: ar 147 11 147
Slores and mabenks [3]:] - T -
Total inventories at cost 1305 147 1808 147
TOTAL INVENTORIES 138 147 188 147
(b) Other assels
Prapaymenits B - 52 -
TOTAL OTHER ASESETS g - 52 =
(i} Other disclosures

2020 2020 2019 2019
5 ‘000 Mol Cument  Mon-current Current  Mon-curment
{a) Datalls for real estate developmant
Residanhal G7 147 11 47
Total real eatate for resals &7 147 131 147
(valued ot the iwer of cosl and nel realsaik vake)
Fepreasniad by
Acquisilion cosls 24 147 51 47
Devalopment costs 41 o
Total costs 67 147 131 147
Total real estate for resale a7 147 131 147
Mowements:
Heal estale assals &t begnning of the waar 1 147 142 147
- Purchases and ather costs {FF) &7 (1} -
= WV of sales {mpersea) £ 2 |67 B0
Total real estate for resale LT 147 134 147

(b} Current assets not anficipated to be seitled within the next 12 months

The hallorsng inventanes and oiher aesets, even thaugh classiad as cumant ara not expacied 1o be recowaned in the nest

1% months;

5 '0Q0 a2 2013

Real pstate far mesaka T4
- T4

conlnued an ned page Page 24 o 91
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 9. Inventories and other assets (continued)

Accounting policy for inventories and olhar asaels

Raw materials and siores, work In progress and finlshed goods

Revw matanals and shanas, work n progress and finished goods. are stabad o tha lowar of cost and nat realiisabis value
Lol are assionid le irdndual ilems of mmantary an e basis of wiaghled scersge costs. Cosls of puorchased invanlony
are delermined afler deducting retates and discounts. MNet realisable value & the estimated =eling prica in the ordnary
course of bu=inass less tha eshmated costs: of compleion and the astmataed costs necassary 12 make the sak.

Land held for resale/capitalisation of borrowing costs

Land hedd for resala s staled at tha lowsar of cost and nat realisable valua. Cost is assgned by EDEGFIE Wenthcation and
indikdes the cost of acquisition, and developmeant and EH:II'I'I:I'MI'!; faiii] ﬂ.ﬂrﬂ; desedapmeant. When devalapment = completad
Borrowang costs and atbar holding charmas are axpensed as incurmaed

Bormoreng costs incheded inthe cost of land hedd Tor recabs e those costs hal wodld have been avaided il the axpendilure

an [he acguisilion and development of b Bnd bad mol beoen made. Bamowing costs incured while aclive development &
miermuphed for exiended penods ane recognised as expenses.
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 10(a). Infrastructure, property, plant and equipment (continued)

Accounting pedley for infrastructure, property, plant and equipmeant

Infrastruchine, property, plant and equipment are held a1 fai valie. Independent comprehensive valuabons ane pemonmed ab
Iaast avery five yaars, howeuer the carming amount of assets is assessad by Gounci al gach reparsng date o confirm thal
it = nod matanally diffarant fram cuerent Tair value

Winber and Sawarage retwol saets ane indexed &l sach reporting panod in sooomdancs with the Rales Reference Manual
msuad by Dapartmant of Incustry (Dial) - Water

Incregses in the canying amounts arisng on revaluation are crecibed o the revaluaion reserve. To the exdent tat he increase
revarsas @ decremsa previcusly recognising pralil or loss malating iothet asset class, tha increesa is irst recognsad as profil
ar koss. Dacrasses ek revarsa previous moneases of assets n the sama class are fist changed agamst revalustion resenves
clirescily in equity @ the axlent of Fie remaining resene slirbolabhe o e cdass, al ofer decreases are changed b he Incorme
Stmbameant

Subsaquant Costs ane Cided in the assed’s CaMyng amount of recognised a5 4 separate assel, a5 approprate, only 'when it
& probable thal futune econome bonelts seoosied with b dem wil ow b Councl and thie cost of the ilern can b mesasunsd
rediahty Al athar repairs and mantenance ara charged 1o the incoma Statement cunng the iinencal period n which thay are
ncurmed.

‘Whan mnfrasinuciurs, proparty, plant erd agupment ara acquired by Counal for ml or nominal considaration, $he as56ts oe
nitaly recognised at teir Tair value at acguision dake

Land i nal deprecaled, The propaty, plant and equipment aoquinsd uder linance ases i5 deprooaied over e assel’s
useful Ifa or pyver e shorter af the asset’s useful Ike and the leasa tarm if thare is no reasanable catainty et tha Council
will abbain cemership at the end of the kage term. Deprasation on ofer asgets = caltiialed using the straigh-line method 1o
aliacale thesr cost, ned of e resdual walues, oear ther esimaled wsabul vas s folioes

Flant and equi pment Years  Other equipment Yaars
Ofic edquipivent S16 10 Playiwound ouspimesn] S0
Oftca furmibune 10120 BHenches, saals alc. 1k ko 20
Computar agupmsnt 4

Wahickes S0k Buildings

Hesnvy plankiroad making equipmeant 1o B Buildings: masanry 50 to 100
Cther plant and equipment S1p 15 Buldings: othar 20 b 40
Waber ancd sewer assets Stormaber assels

Dams and rasereairs A0 100 Dvains S0 110
Baarars Mip 4D Culverts S0 110
Retculation pipes: FVC TO1e 80  Food control siruchunes B0 o100
Retculation ppes: other A5 10 T&

Purmpes and Idemetng 15t X5

Transportation assets Cithepr infrastructure assels

Sanled mads. sudace 26l Buk safhworics Infinita
Saaled mads stuciune A0 Swirniring pools 50
Linsaalad mads f10 30  Unsealad roads 20
Bridga: conrale 100 Olbar apen spacaimcastionnl mssals il
Bridiga: other 40180  Other nlrastniciure i}
Foad subibeca il

Karh, gutter and factpaths )

The e=sals’ rasadual valuas and usalul lives ane reviewed, and adjusted il appropeiate, & aach reporting dete.

conlnued an ned page Page 39 o191
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 Jume 2020

Note 10(a). Infrastructure, property, plant and equipment (continued)

Land under roads
Land undir rosds s land under roadways and raad resandes ncluding kand under Teolpaths, nalure stips and median strips.

Council his sacied not to recogrese kand undar roeds acguired bedora 1 July 2008 in accordanos with 4458 #0517 {and
Lhnder Hoads

Larkd unidiésr rosds aodquingd aller 1 July 2008 is recaonisad in acosidancs with A45F 116 Progedy, Blant and Equgumeal

Crown reserdes
Croswn reservas under Coundil's care and conlral are receonisad as assaels af the Courval. While cewmnership of e resenaess

remmaire with the Crowm, Councl reteens opsaratisral control of ta resenves and s mesponsible for thair mainsanance and use
n accordance with the specilic purposas o which the raservas are dedcaied

Improvamants on Croeam reserves an alsa recorded a5 assals, whils mainbananca casts incured by Coundal and revenues
redating i3 tha reserves ane racogresed within Councifs Incame Statement

Rural Fire Service assats
Urder Sechion 115 ol the Mve' e Senaces Ach 1207 (RSWE, "all trefighling equipment purchased or consiruched whalky
ar fom manesy b the credd af the Fund is te be wesied in e council of the anea Tor o an behall ol shich the Srefighling

aguipment has baan purchesed or consincted”

These sssets are under the condrol of RFS % anable that service 1o comply vaith the Servioe Delivery conlract with Council
and hawe nol been recogrised in these Stalements

Ul suich limea 85 disCussions an s matler hawva concuded and the kagiskahon changed, Coundl will nol recogniss ninal ire
Sardice assels indinding land, buikdings, plant and vehicles

Page 40 o1 91
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Snowy Valleys Council Thursday 10 December 2020

Finarcial Sfalements 20

Snowy Valleys Council
Maotes to the Financial Statements

Tor the yesr andad 30 Jume 2020

Note 10(b). Externally restricted infrastructure, property, plant and equipment

as at 306N as at INDEHS
Zross  Accumulaied Pasar Eross Accwmulaisd T
earrying dapn, and carrying carrying depn, and carryieg
%000 ameunt  impaimen amount amauni  impairment amourit
Water supgply
Plant and equiphivesl ] a8 a51 530 &1 47H
Land
- Cpegicngl e B - B i - 1
— Cirmurely land 260 - 250 260 - 260
— Improsyerenls — non-degredani 6 - 1 15 - 1]
Oiner Sruchins 114 i 5% 14 =5 55
Buindings 20 S04 1,15 2.0 -5 1,950
Firasiniciag 77 5 0 539 AT 07 76,784 o0 AT. 74
Tokal water supply 1411 31,578 48833 B0 560 30,013 o, 54 7
Spwerage services
Flant and equipmenl ] 122 Mid a7 & 00
Land
= Cpesahongl land P ] - 26 226 - 226
- Cammufly land 135 - 155 135 - 135
= IS — non-gepredate L - 125 125 - 125
diher Sruclures 155 ] BE 147 4% a8
Buinifgs 1200 a2 ik 1,220 Fxd BG7
Wil e 46,414 o, 195 A4,619 7,974 32138 G5, 238
Tolal sewerage services 100, 542 34 349 66 463 Bo A4 32 625 ET 189
Domestic waste managamant
Flant and egquiprel 18 4 14 18 2 1
Land
Cpergbonal land AN - aA36 4% - 436
ImypyETEnls - non-geprecatie 112 - 112 1] - T
Buidings 1,579 BT 1,07 1,431 at 1,927
Qe sruclunes 37 1546 151 254 1m 143
CHhvar sty 1116 137 a7 A6 ] 360
Takal DYWM 31 358 600 2 TE& 2 8B3 516 2 167
TOTAL RESTRICTED
I=P&E 185621 66,527 118084 183 087 63,154 115803
Maote 11. Investment properties
3 '000 2030 2019
Cwned investment property
Investment proparty on hand at fair valee 240 240
Total owned investment property 340 340
contnued on nexd page Page 41 ol 51
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

for the yesr endad 30 June 3020

MNote 11. Investment properties jcontinued)

% '000 200 203
(a) Reconciliation = cwned investment property

Reconcillation of annual movement;

Cpening balance 2401 -
~ Transfees Fomiie) comar ocoupied (Mo 10) 0
CLOEING BALANCE — DAWNED INVESTMENT PROPERTY 40 40

() Valuation basis (2019 anly)

The basis of valugion of investment properties is far value, being the ameunts far which the properties could be exchangad
betwsan wiling parties in anrs lenglh rensaction, based an curnant pricas noan achive makal for smilar propartias n e
sama kacation and condition and subgect 1o similer leasas.

Thr 2019 rervalustions ane il bBased anan indeponden asessmenl and walualion, however usmg markel rental of 3340 por
wesak, we have based Fair Market value an 5100 per 5900000, thus S340 000,

5 ‘000 2020 2019
() Leasing arrangements = Council as lessor (2015 only)

Tha inwestment properhies are kmased 1o anants uncar long-lerm opereing leasas with rentals pavalle monthly

Future mnimum leasa paymednls racedvabia under non-cancedabks invesiment proparty oparating leases nal recogmised n
lhex Tmancal stalerments ane recovabike o kol

Within 1 yesar 14 1
Total minimum |ease payments receivable 14 11

Resmidantial Tenancy Agrasment commenced 5402015 and is far a e oof 12 months (ending £04°2000). Rant amaont of
F340 par weak 5 payable in advance (slarted SAT01EL A bond has aiso been paid of $1360 on this property.

3 000 2030 2019
[d} Inwvestment property income and expenditure = summary

(2019 enly)
Diract operating expenses on investment property:
= hal genaraled rental inoanmes 2 4
Met revenue confribution from investment property 7 0
Tolal ineame atiributable b investment property 2 ]

Accounting policy for investment property
Investment proparty, principally comprising freehald office buiidings, is hald for long-term rental yields and & not accupeed by
he Council. Changes in Tair values are recorded in the Incame Statement as a separate line fem

Properties that are undar constnuction far flure usa as investment prapsarties ana regarded as investment proparty. Thase are

alza camead at Tair valws unkass the tair value cannol yal be relably dedermined. Where thal s the case, tha I:i'l:irl!ﬂ!f wil be
accaumiied Tor &t ost unlil eilber Bhe faic vahone becomes relisbly delermnable on consinsction is comphelz

Page 42 o 91
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 12. Intangible assets

Intangible assets are as follows:

5 '000 2030 213
Software
Opening values at 1 July
Giross book value 1,574 1,57
Accurmulatesd amerlisation {728 {588)
Apoummilaled impaimant [G%) (L]
Met boak value — opening balance 7B B2
Movements for the year

O mensemenls - (1]
- Arnorisation dharges 1158) IRETy!

Closing values at 30 june

Giross book value 1,579 1,57
Acoumulated amonisation 1504 {748]
Acoumulated impaimmand [GH (Lt}
Total software = net book value GG FEid
TOTAL INTANGIBLE ASSETS = MET BOOK VALUE G06 TG4

Accounting palicy for intangible assets

IT development and software
Ciosts moumed in developing products o sysiams and costs incurmad n acguinng software and icensas that wil contnbuba o
fubure period Tinancal benafits hough revenue peneraon andion cost eduction ane capitaised 1o sabware and systams,

Costs capitelised mokde axternal dinect costs of malsnals and sarwce, diract payrol, and paytoll rakated costs of employeas
time spent on the projgct. Amortisation s calcilated an a straight line basis over periods generally ranging from thnea o five
yaars, [T devidopmen| costs inchide only Sicse cosls drectly alinbulatke o b dewlopment phase and ane anly recognised
folkawang completaon of techinical feasbiity, and whara Counol has an intertiaon and ability 1o use the assal

Mote 13. Contract assets and liakilities

2020 2030
% ‘000 Modis Current \on-curment
Contract abilities
Grants and contributions received in advance:
Urwntpenidicd capital grants (o corstuc] Coural confraliod smsels) i BA4S -
Ureipesndiad operaling gramts (recesesd prion 1o perfonraEnce abligatan
g salishied) il 1,501 -
Total grants received in advance 8434 -
Usar fees and changes recaived In advance:
coninued an nest page Page 43 o1 9
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Finarcial Stalements 20

Snowy Valleys Council
Maotes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 13. Contract assets and liabilities (continued)

2020 2030
& ' MEdEs Current “on-curment
Prinate Warks Fesas in advands 7T -
Total user fees and charges received in advance 7TE -
Tetal contract liabilities 6212 -

Hotes

{11 Coundil has nacaiwad 1‘|.|I'H:H"lg o corstnict agseds and nfrastruciure. The funds recansed ane under an endarcaable
coniract whech require Council o construct an demhed assal which wil ba under Council s contral on complation. The
revanie is recognssd ms Councl constnets the asset and the confract kabilly refects the unding recarad which cannot
'!.'ﬁ| b IIE'EEQ'Iiﬁéﬂ as révermie. The reverue 15 apeched 1o be fﬁ:ﬂ?‘ﬂu’] in e next 12 manths

{iiy The conlrac] liability relales to granls received prion i e revenue recognilion cileia in ARSE 15 being salished snoa
1he performance obligalions. afe ongaing

5 000 Current Min-current
{i) Conftract labilities relating to restricted assats

Externally restricted assets
Urspen grants hedd a5 contract liabilias faxd Watar & Seaed) ER LT -
Conbract liabilities relating to externally restricted assets 0149 .

Tokal contract labilities relating o restricted assets o149 -

Tokal contract labilities relating to unrestricled ssaets %} -

Tatal contract liabilities 9.212 -

% '000 2020

{ii] Revenue recognised [during the financial year| from opening contract liability
balances

Grants and conbribulions received In sdvance:
Capilal grants (1o construct Councl canlrolled assals) i B
Opershng grants (recanad prior o performance obligation baing salished) 2,958

Total Revenue recognised during the financial year that was included in the contract
liakility balance at the beginning of the pericd 0,301

Significant changes in contract assets and liabilities

Ther conlract liabilities have arisen an adoplion of AASE 15 and AASE 1058, Previously incormee mecaned in advance was
recofrised Tor reciprocal contracts. The increase n & coniract liakdity 15 primarity due 1o grant= in the soape of 8858 15 and
capital grants receved by Council f2 acquira or construct essets which wil be under Counol's control. Praviausly, raverue
wers receprssed on receipt ol e unds

Amunﬁhu pﬂﬂth‘ for contract assels and labilities
Where Tha amounis biled (o coslomers are based an The achievaemenl aof sanous milestones eslsbbshoed in e conlacl, Bue

AMCUrRS recoanised 65 revenue in & given panod do nol necessanly concde with e emounts biled iz or canfied by e
EUEIMEr.

‘Whan a parformance: obiigation s sabsfied by irmnsfaring & promeed good ar serecs 0 s costomarn el the cusiomear

pays consderabon or belore the payment s due, Council prasants the work in prograss 85 a conlract assal, unless the rights
i thal amount of considerafion ane uncondilional, in which case Counal recognises a necanalle

conlnued an ned page Page 44 o191
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 Jume 2020

Note 13. Contract assets and liabilities (continued)

Wihan an amount of considaratian = recansad Trom a customear [ fund prostder pnor fg Souncil ransfamng a good of sarace
N e corstormer, Courdl presents the funds which exceed reverue recognised a5 & contrect kabiily

Mote 14, Leases

(i} Council as a lessor

Operating leases

Council lesrsas aul s number of progierties and dar plantand esquiprient S oammurty grougs, Thesa leases haee been classilsd
a5 aperatng eases for fnancial reporing pumases and the assets ana nduded &= nvestment propery (refer nota 11) and
IFF&EE in the Stalernent of Financial Position.

Tha amounts recognised m tha Incoma Stetamant relating fa cperaling laases whara Counal is a kessar ara shoen below

5000 2020
(il Operating lease income

Dipershng Leasa Income e
Leasaback tees - councll vahiclas 125
Total income relating to operating leases 1,108
{ii} Dperaling leass expenses

Investment properiies

Diracl operating expanses that generabsd rental income 2

Accounting palicy

‘Whan Council 5 & kssor, the lease 15 dassilied 85 aither an aperating of inance [ease al iInCeplion dale, based on whalhar
subslantially all of tha ks and rewands nodental o ownership of Sz assel have boon Sanslernsd b e lesson 11 e risks
and rewards hae bean ansferrad then tha kase s dacsified as a financa leasa, ofherwsa ! 5 an aperadng leasa,

‘Whean Coundal has a sublesase ower an agsed and i the intamediale legsor than the haad lease and sub-leass are aooouniad
for separisly. The dessificaion of tha sub-lease is based on tha right-of-use assal which anses from tha baed kese athar
han tha usatul e ol the urderfyirg assal.

T thue lesarse conlanes lease and non-lease compancnls thaen the non-dease companenls ane accounled for in accoedance: wilh
AASE 15 Revars from Carracts willh Cuslomars

The lesase income i3 recognised on a straight-line basis ower the lease tam.
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 15. Payables and borrowings

020 A 2019 2019
% ‘000 Current Hon-curnent Current Mon-current
Payables
Prapaid rales (A - - -
Goods and SEVicas — Operaing expendiurs - - 4 -
Aconsad axpensas;
- Bomrowings 1] - 7 -
- Salanes and wages - - 268 -
- Oithar papancibure accmals B73 - 14873 -
Securily bonds, deposils and relenlions 4495 - 33 -
ATO - net GST payable -3 - - -
Empiloves deduchions - — 1 -
Oiher - - i -
Total payables 2382 - 7,610 -
Income received in advance (2019 only)
Paymamnts recoreesd i e - - 455 -
Total income received in advance — — 4260 -
Bormowings
Loans — sacured ° 1418 g3y 1,367 .1
Total borrowings 1.418 6.B3T 1,367 7,71
TOTAL PAYABLES AND
BORROWINGS 3 E0O G 83T 4 406 7,781

O Loans are secured oyver Ine general raing income of Councl
CHeckeraniness an babdily inleres) rabe el e posores S securily can De found in Hole 20 of Mok 22

020 20 219 204
% 000 Current Han-current Current Momn-current
{a] Payables and borrowings relating to

regtricted assels

Externally restricted assets
Wiakar ESE 2271 612 2 BEQ
SEWET ek 2 04 2 2570
Payabikes arvd Barrowinis rodatng b catamally
resiicled aesets BTe 4,835 Bid 5,830
Tolal payables and borrowings relating
e reatricted assets Bia 4, B35 a04 5,830
Tolal payables and barrowings relating
b wnrestricted sssals 2.8 1,902 3,502 1,961
TOTAL PAYABLES AND
BORROWINGS 3.800 6,837 4 406 7.7
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Snowy Valleys Council

Thursday 10 December 2020

Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr anded 30 June 2020

Mote 15. Payables and borrowings (continued)

() Changes in liabkilitles ariging from financing activities

az
FNCEITY
opening
5 'oon Balarice Cash flows
LN — seciied 9158 0y
TOTAL o 158 (8O3
as at
A0H0EME
Dpening
5 'oon Balance
ILCaan & — sCiined A0 410
TOTAL 10419

3 '000
{&] Financing arrangements

(i) Unrestricted access was available at balance dale o the following
limes of credit

Crecht cards/'purchase cards
Total financing arrangemants

Drawn facilities as at balance date:
Crexdil eardsipurchase cards
Total drawn financing arrangemeants

Undrawn facilities as at balance date:
- Cradil cardaipunchase cards
Total undrawn financing arrangements

Accounting policy for payables and borrowings

Conncil mesrsuras all finemcial linkilies msaly al far vale ess tansachion cosls, subsequenily fnancial sbilties oe

measured al amorsed cast usng tha eflachve intanast rala mathod

Thue firencial liabiltos of e Council comprise ade payables, bank and athar loans and fmancs keso iabiilics

Payables

Finarcial Stalements 20

Moe-cash
changes
Acquisibon
duse 0
charge in
Aotounbng
policy

Cash Aews

[1.261]
(1,261

2020

49
40

asat
INI0EEG

Claing

balance

8255
3,255

as at
J0IDENS

Clerkirg

balance

9.158
9,158

2019

4
a4y

13
13

a6

These amounts regrasent kEbiiies 1o Qoods and sardces prowidad 5 the council prar i the end of Inancial year thal ang

unpaid. Tha amounts are unsecurad and are wsualy paid within 30 days of recogriton,

conbnued on ned page
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 Junse 2020

Note 15. Payables and borrowings (continued)

Borrowings

Bomosings are mitialy recognised &t lar valua, net of ansachion cosls incumed. Bomrowings are subsequently measured at
arentsod cost Aoy difference betaoen the procesds (el of rensaction cosis) and S edemplion amounl s recogrsed in
the: Income Stesamant aver the panod of the bomowings using the effactive-mierest meshod. Feas pand on the establishmeant
al loan Tacikbes are recognised as ransachion costs of the loan 1o the extant that it is probable thal some oF all of the Taciity
will b ol cicram, In this case, tha fee i dalerned untl S dravedown ocoues. To e axdent et than is no avidenoa it
it is probabla Mk some or @l of e tacaly will ba draan down, The fe & ceptalead as a prepayment for iquidity sarices
and amanisad aver The peried af the Bolily ©which il relabes

Bomosings are removed from the Statamant of Finanoal Position whan the abligabion specfied in tha conlract is dgischarpad,
cancelled or expired. The dilference betwesan the camying amount of a financial labdity that has besn extinguished or
transferrad o ancther party and e consideraton pad, including any non-cash assets rarsfared or labibies msumed, =
recogrised in aiher income ar linanoa cost

Bomarsings are clasafod a5 corment abillies unless Coundl Basg an uncondilional mghl o defer salllement of he liability for
at leas 12 monthes aftar Se reparting date.

Mote 16. Pravisions

2020 2030 ) - 2013
% '000 Curment  Bon-current Current  Mon-current
Provisions
Empioyes benefits
Anral e 1,508 - 1638 -
Liig sefvios leave 2,563 k[ 1178 167
Oher leave — TOIL 147 - 203 -
Sub-total — sggregate employes benefits 4410 15 010 167
Assel remediationnesloraticon:
Assal remediahonrestoration (huiure works) 1 G — anv -
Substotal = asset remediation'restoration 1,066 BOT
TOTAL PROVISIONS G,384 398 5,828 167

{a] Provisions relating to restricted assets
There is an intermaly resirichd resan for employoes liabilites of 332 18284

5 '000 2020 209

{b) Current provisions nol anticipated to be settled within the next taelve
menths

The rul-:rmr-% provisions, evan Moogh dassiiied as cument, are not expectad o b seled
m the nesd 12 montbe

Previsions — amployens banalits 2,778 3062
2778 3052
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 16. Provisions (continued)

(] Deacription of and movements In provisions

ELE provisiins
felic
Long service employea Tarlal
1'000 Annual leave lmared benefits
2020
Al pegnning of vear 1,638 3,345 30 5186
Addfional prowsions 1,044 TEF 43T 1,783
AWMU s [paymanis) {1,084 [5EE) {473} (2,123
Total ELE prowvisons al end of year 1,658 3,01 187 4,818
2019
Al bsginning of wear 1,655 ERE3| 125 4,571
Adaminna pressnns 1,187 T 456 30
AMoUngs tEsd [paymenis) 11,204 463} 428} |2, 085]
Total ELE provisions al end of ye=ar 1638 3,345 ina 5,185
QEner presidionm
Asset
% Tioa remsdiation Tetal
2020
&b peginning of year E07 any
Lirsianding of Gscoung 3 i
Reviapd COB ReCognisad a5 remedialion aseets in IPPAE EED BRI
Reviand Coels recognised in income slaseman A6 A%
Tolal olher provisions al &nd of year 1 26 1.566
2019
A pegnning of vear 332 132
Lirsianding of Gscoung |+ 0
Cilhar AEE ABh
Revisnd Cosl recognised 35 remedialion as5ets in IPPAE - -
Reviand Coels recognised in income slaseman - -
Tolal olher provisions al &nd of year BT BoT

Mature and purpose of non-employee benefit provisions

Asset remediation
Council has a legal'pubkec obligation lo meke, restone, rehabililste snd reiratate the coundl ip and quarry.

Accounting pelley for provisions
Provisions are recognised when Councl has a present legal o constructive oblgation 25 a result of past events, itis probable
thast an outfie af rescurcas will be i o sefike tha cbigalion, and tha smeunt bas been melably estimeniad

‘Whare thana are a numbar of similar obligabons, the likalihood that an oulfiow will be required in satiement = desarmined by
cansidering e dass ol obligaons a5 & whioles A oveion i5 recognised esen il ihe lRabbood of an oullos wills respec 1o
any ane kam induded n tha same cless of chigatiors may be small.

Provisions ame measured at the gresent vake ol management’s bes] astimate of he eapendiune required i setle the presant
abligatan al the raporting dale. The discount rafa usad o determing tha presant valus raflects curend markal assessmeanks
al the hmea wakie of maney and ™e nsks specihc o the kabiity. The increase in the prossion due 1o the passage of ime =
PECOg IS A eias] EperEa

conlnued an ned page Page 49 a1 91

10.1 Attachment 1 Page 53



Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr anded 30 Junse 2020

Note 16. Provisions (continued)

Employes banefits

Ehort-term cbligations

Linkilias for wapas and salanies (nchiding non-monalary banedts, armeal lemee and acoumalating sck isave sepacied o be
whally saitied walken 12 months atter the end of tha pancd in which Be ampioyaes render tha related servica) 8ra recognised
in respect of emnployess’ serdces up bo ke end of the reporling period and ane measured al the amounis axpeched (o be paid
whan tha Febiities are seftlad. Tha labiity for annual |seve and accumulating sick leave is recognised n e peosion for
amplyes benelis. A oiher shor-bam employes banedt abligations are presented as payvables.

Other long-term employes benefit cbligations

Thi linkility for king-service Ikmva and annusal kave St s nol epeched o e whally settked within 12 moenshs ofer the and of
The panced in which the employeas render the ralatad sarace & recognised in ihe prosasan lor ampkayes banedls and measured
a5 R presant value of axpectod Rilure payrments o be made in espect of sardces pravided by amployees ap b e and of
the: reporting period using the prajcted unit oredit method. Gorsidaralion & gvan b sepacted futura waga and salary leveds,
axpedienca of employes depanures, and penods of service. Expected Mulure paymenls ana disoouried using markel yedds at
thix erd al ther reporling ponod on nalional gowernment bands sath s B maluily and corrency st malch, s dosoly s
possible, the eslimated futura cash outfioas.

The cblgations ane presented ag curment liskdities in the Staterment of Financial Position & the Council doss no hade am
uncondilional righl in dafer sefikement for o kaast 12 monbbs after the eporting daba, regandiass af when the aclual setiiamant
= anpeched i oo

Provisions for close-down and restoration, and envirenmaental clean-up costs = tips and quarmiss
Restoration

Close.down and restorabon oos1s include the dsmanting and demolition of infrastruchune, and tha remayal of resdual matenaks
and rernediation of disturbed arees. Estmabed chese-doan and resloration costs are proaked for in the sccounting period
whan tha obligation arisng from the ralated disturbance ooours, whether this acours durng thea desedopmant or duning e
aparation phasa, based on he net present vale of estimabed folure oosts.

Provsions for dose-down and restaratian costs do not includa any addilional obligations which ore expecied o arisa fram
futura disturbance. Tha costs ara estimated on the besis of & dosune plan. The oost estimates ara calculabed annually during
Thes lile of the aperatian o reflect knoen desdopimants, &g, updaled cost eslimales and ressions o he eslimaled lives of
aparations, and ara subjact o formal review at raguiar indareals.

Rehabilitation

Wheare rehabilitation is conducted systematically aver @e life of the operalion, rather than ab the time of clasure, prosisian
= made for tha ashimataed cutslanding continuous rehabilitation work al sech reparing date, and the cost is changed ta e
Income Statament.

Prawvesion is rmade tor tha estimated prasent walus of Be costs al envinonmantal clean-ug abligations oulstanding & e reporing
data. Thesa costs ara charpad ta tha Income Statamant. Movaments in e anvironmantal Saan-up provisons are praseniad
a5 an oparaling oosl, axoapt for the urwindng of the discount which is shown s a bormowing cost

Remedialion procederes. generally commence soon after the tma the damage. remedisbon process, and aslimaid
remediElion cosis become known, buk may conlina for many yaars dependng on tha nature of 1ha dislurbance and e
remesdElian lechngues

A5 nofad aboa, the ultimate cost of emercnmental remadiason is uncartain and cost astimatas can vary in respansa o many
lactors, II'I'JLHHQ Iﬂ"ﬂl‘gﬂﬁ ba The rabevant Hﬁl‘El:IUII'&ITEIHE_ “1E1&ITIB'I'QB'IT.EI of new reslorsion bachinigues, or experiencea at
alhar kacalions The axpeched Sming aof cxpendiune: can dso change, for example nesponse o changes noguany rescves
ar produchon refes. As a rasull, thara could ba S.Iﬂil:ﬂ'“ adusimenls 1o tha provesion 1or dosa down and resiaralion and
amiranmental clean-up, which would afect fufure Snancial reswlis.

Cithier movements m tha prosisions for desa-down and restoratian costs, molding thosa rasulting from naw disterbance,
updabed cosl estmakas, U'IHI'WE o me eshimaled lives of operabons, and revissons o disoount rates, are capitaised within
prapety. plant and eouipmant. These costs ane then doeproecebed o e lnes of The assets ke which By ridsba

Close-down ard rasioration costs are a nommal consequenca of Bp and quarry aperations, and tha majanky of chasa-down and
ressaration exgendiure is incamed i the and of me (e of the oparations. &lthaugh the ullimate cost o B noumed = unoenain
Council estmabas tha respactive cosis based on faasibibty and angineenng stucdas wsing currant resiorston standards anid
techniques
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Snowy Valleys Council
Maotes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 17. Accumulated surplus, revaluation reserves, changes in accounting policies,
changes in accounting estimates and errors

(@)} Mature and purpose of reserves

Infrastructure, property, plant and egquipment revaluation reserve
The infraciructura, property, plant and equipment revaluation reserd & used 1o record ncrements § decrameants of
non-currank asset valies due 1o thair revaluation.

(b} Changes in accounting policies due to adoption of new accounting standards
(not-retrospective)

Duwing the year endad 30 June 2020, the Council has adopled AASE 15 Revenue oo Canfracts with Cuslomens, AASE
1CE ncome of Mod-for-preft Enties and AASE 18 (aases using tha modified rairospecsa (cumulalive catch-up) mathod
and tharalore e comparaine infomabon for the year ended 30 June 2078 has not bean restaled and canbirues. o comply
wilh AASE 111 Construchian Candracls, AASE 117 Lagdes AASE 118 Revenve, AASE 1004 Canfabibions and assodiabed
Accounting Interpretations

Al adjustrents on adoplion of AASE 15 and AASE 1058 have baen 1aken o refained eamings at 1 July 2019
Tha impacts of adoptng these standands and eesocaied fransilion disdosunas are prosced balow

Adjustmants to tha current year figuras Tor the year anded 30 June 2020

Statement of Financial Position

(i} AASE 15 and AASE 1058
Thue felloraing appraach hiss been applicd on Irarsbion o AASE 15 and AASE 1050

» Counal has nat adopied the complated confract axpediant and tharafore has not excuded revanua which was fully
recogresed in previous years in acoardance with the farmer sccounting standands and prancuncements
Council has retrospaciivaly resistad contracts for modifications thal occurmed bafore 1 July 2015 unless such conlract
madificalion wese minoe

Costs Incurred in fulfilling customer contracts

Prce b0 sdopiing A856 15 Counal would reeognisas direcl costs associalbed wish fsling cussomar contracts a5 sipanses
whien incured, & Sey did nol gualily Tor recognition a5 assels under ary aller acoouriing andards. Under AASE 15 as
thesa costs relaba giractly o the conbrects. genarate resourcas. sad inosalistying the contracts, and ana expacied 1o be
recovarad, they ara capialisad as costs 1o fulfil a confract’ assets and relaased through pralit and Iess on the same basis as
e fEvanLe is necogrsed

Transfer of control o a customer — over time or at a point in time

AASE 15 has spacihic crilena regardng whether contral = ransherad aver ime of 68 8 paint in me. The anlily has raviewsd
itz confracts and concludad shat the onteria for recognition cwer ima is nat mat in some crcumsiancas. In such casas,
e il relabed production coats wil be recognised al e delvery of sach separale perfomance obligatian irstead of
aver the corract using 8 singks mangn.

Frincipal v agent
Fior 1o adoption of AS5H 15 the Councll had assassad ihal ey ware @ pincipal n irenEaclions shere another pary wis
rrwatheand in praviding the goods or services including pass-lhrough grants

Urder 858 15, the indcators of a pnapal have changed and thara ara now a number of performance agabons within
qgrant sgresmeants where the Council s acting &= an agent since the only obligation i to reanster the unds 1o & third party.
Thar ressul is thal Councl can anly recognise the ‘commission” o which ey ane entilled rathar than the gross revanua anid
axpanses. Thara is nochange o reparted profi.

Licancas
Council has reieswed tha licances it grants and cansiders that all licencas are esther short-term or law value and slects 50
recogrige all revanue from kosnces ug-Trant rathes han spresding theam over the ie of the Bcence
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 Junse 2020

Mote 17. Accumulated surplus, revaluation reserves, changes in accounting policies,
changes in accounting estimates and errors (continwed)

Prepaid rates

Uinder ALSHE 1004, rales were recordad as ravenus & ha eariest ol receipt of Be funds from e relapayar and tha
begnning of the raang pencd. Lindar AASE 1068, prapaid rmiles are mecogrised as a financial kabiily unhl the beginning of
the rating period

Grants — operating

Urder A85H 1004, most grant ncome was recognised 85 revenue on recespl. Lindar AASE 15 whara an sgreamant 1S
anfarcaable and contains sufficienily specific performanca chibgations the revanue i5 sithar recogrsed owvar ime a5 the
work is pataried, or recognised Al e point in time thal e conbool af e Servioas perssas Do the cusiomes

Granta — capital

Urder A85HE 1004, most grand monies were recondad as revanie on receipt. Under 8850 1058, where Council has
mecael assals (mcding cash) o acqurs ar construct a non-imancal assal, e assal is 10 be conlrolled by Counc and
The contract = anfarcealle, hen e assel s recogreed &8 corract labibty on recepl and reconded &5 nedeniee &2 he
performance abligaton b sooquire or consinact the asset is compleded

Volunteer Services

Council hars chosen o disclosa income recognised during the period recogrising valuniaer servicas, Volantear sereces an
sarces recisid rom individusts o alber enblies withoul charge o Tor corsaderalion sagnilicantly less than the Tair value af
Ihcea services, The 1air value al these sapdces have been maasured and would heve bean purchased i thay had nol baen

donabed.
Balancs al

000 1 July 2019
Upmlru contract balances at 1 July 2019
Contract liabilities

Lindar AASE 15 11,372
- Lndar AASE 1058 3,822
Total Contract liabilities 15,194

Comparison of financial statement ling items under AASE 15 compared o previous standards for the
CUrrent year

Thie faliraing tables show the impact of sdopling AASB 15 and AASBE 1058 on the Coundl’s Tinancsal statements for the
waar ended 30 Juna 220

Stabement of Financial Position

Carrying
amount par
Statemant ol Camying
Financial amcunt wnder
Position under previous
AASE 15 and Reclassiic. Remeasur. rEvEnE
% '000 AASE 1050 ation ement standards Motes
Current assets
Carsh and cash edquivalents 9238 - - B 238
Inwestmenis 32 618 - - 32618
Recafables. T8I0 - - 1810
Inverionas 138 - - 136
Oithir 0 - - 0
Total current assets A9 B2 - - At 512
Current liabilities
contnued on nexd page Page 82 ol 51
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Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr andad 30 June 2020

Mote 17. Accumulated surplus, revaluation resenves, changes in accounting policies,
changes in accounting estimates and errors (continwed)

Carrying
amount per
Statement of Carrying
Financial amount under
Position under previcus
AASE 15 and Reclassific-  Remaasur- TRV
3 ‘000 AASE 1058 aticn ement standards  Notes
Paymbilas 2,382 TR 11480
Conlract linkslilies 9213 (TTa) (B 454, -
Bormrsings 1418 - - 1418
Pronesions &, 384 - - & 384
Total current liabilities 19,394 (8,434} 10,062
Hon-current assets
Recanvatdes 1 11
Inveriories 147 - = 147
Infraatrinciune, property, plant and
aguipimen| B39, 530 - - £36,830
Inwestment proparty 34D - - 30
Intangible assets G - - GG
Total non-current assals B4} 534 B4 034
Mon-current liabilities
Borcrairgs 8837 = = Ea&1T
Previsions B - - 388
Total Hon-current liabilities ] 7235
Met asseis G64,115 — B 454 BT2 545
Equity
Accumulated surplus R, 2 - B 434 G ThA
Hervalusion raserees a0 Tt 70T
Council equity interest 4 115 - 8434 G2 540
Total squity 31 115 - 4,434 63 bat
Funids under AASE 15 and 1058 which have Bieon received pear ke mestng the perommeance: abligalions
Incame Statement
Incame Incare
Statement and Statement and
compratan- comprahen-
sive income sive income
under &AEE 16 under previcus
and AASE  Reclassific-  Remeasur- TEvEnuE
% '000 1058 aticn sment standards  Motes
Income trom continuing operalons
Fetes and annual chamgas 17,045 - - 17 045
User charges and laes 15,201 15201
Oilher revenues 1,623 - - 1822
Grants and conlriulions providesd fion
aparalng purposes 15,300 = 12,331} 12 988
contnued an nexd page Page 53 of 91
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Motes to the Financial Statements
Tor the yesr anded 30 June 2020
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Mote 17. Accumulated surplus, revaluation resenves, changes in accounting policies,

changes in accounting estimates and errors (continwed)

Income
Slatement and
comprehen-
sive income
under BASE 15
and AASE Reclassific-  Remeasur-
5 ‘000 1058 aticn emant
Granls an contritmbons provided for
capital purposes 11,724 - {4 A7)
Inteereest ared investment income 515
Henlal irnccimes 1,108 - =
Total Income from continuing
oparations 82,715 - (6, TED)
Expensas from continuing oparations
Emplerpez benafils el on-casts 20,580 - =
Borrraing cosls 503 - -
Matamaks and confracts 18,377 - -
Degraciation and amodEation 11,704 - -
Oiher axpensas L - -
Wil losses from e dspasal of assats 2028 - =
Total Expenses from continuing
opearations odl G4
Total Operating result from
conlinuing operations 4,031 - (6, B0
Met operating result for the year 4,031 - 1, 7al)
Total comprahanaive Incosme 6 GG . _

Incame

Statement and

comprehen-
sive income

undar previous

TEVENAIg
standards  Mobes

7295
515
1,108

553,853

200580
503
18377
11,1
LR 5
A28

50 GE4

(2,728
(2,729)

(el EFL

Dutling af the défemncs befwsan recognilion under tha presdous acoounting stardands by an recepl and adoption af tha

ney Sooouning standands when Je perlormance obligalons are met

Adjustments to the current year figures for the year ended 30 June 2020

Statement of Financial Position

Cirigimal

Balancs
% ‘000 1 Juby, 2019
Tolal assals 632 8T
Coniract hablitkes
Tatal lkakilities 18,180
Acoumuilaled surplus Gid ART
Total equity 614 GBI

Impact Restated

Increases Balancs
|decrease) 1 July, 2019

- 632 873
15,154 15,154
15,184 33,384

115, 1494]) S04 303
{15,194 599 489
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 18. Statement of cash flow information

5000 Melis 2020 2019
(a) Reconciliatton of cash and cash equivalents

Tolal cosh and cash sqursakints per Statement af Financial Posilion Tial 0355 10 614
Balance as per the Statement of Cash Flows 0,238 10619

() Reconciliation of net operating result to cash provided from
aperating activities

Hat operating result from Income Statemant 4,031 3200
Adjust for non-cash ibtems:

Deprecialion and amarisalion 11,704 11,603
Wit laageangans) on dapasal of agsets 205 2,51
Adoglion of 8A5H 15110538 115,194) -
Uresinding of discount rabas on resnsiabament prosisions a a[i]
+— Mvamant in operating assats and llakilities and othar cash ibems:

[ecoeasaiincraase] in recenabias S (1,524)
Incrapsed(dacraase) in provision for impaiment of recaivables 1| =
[rrassiincransr] in irnionies 13 5
Discrgasad incraase] in alhes cipmen asseds 43 121
Incragee [deciagse) in payablks (24} [3E]
Increased[decreasa) in accried inferest payabia (1 B}
Incrapes{decraasa) in alhear accnied axpenses pavable 156 KIS
Incraase(dacraasal in athar lisbiities A4 i1
Incrapsed(dacraase) in contract liakditias o212
Incressse{decrease) in provesion o conployes: benofis {370 Fh b1
Incrasadecraase) in allwr praveons 1,158 4B5
Het cash prowided from/[used in] operating activities

Tram the Statemant of Cash Flows 12 484 17,355

Mote 19. Inferests in other entities

Subsidiaries, joint arrangements and associates not recognised
The falowing subsidaries, joint arranpements and associabes have nofl bean recognised in this firancial repart
Wame of entity/eperation Principal Activity/ Type of antity 2020 Het Profit 2030 Met Assels

Hiverina Regonal Library Provision of Library Servicas 31K 34 675M
I b [ocal qovemment arneas

Reasaons for non-recognition
Conncil holds 10 38% aquily shara in Rivanna Libeany an has assassad tis as mal matesial, bancs nof ecogrsad
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Snowy Valleys Council
Maotes to the Financial Statements

for the year ended 30 June 2020
Mote 20. Commitments

5 ‘000 2000 204
(a) Capital commitments (exclusive of GST)

{:WHH Expandiura commithad far at he reparng date ot not recogrnesad in e
Imareaal sbalements as labilities

Property, plant and equipment

Plant and eaquignment a2 142
Dpen Space 160 T3
Oither Sinaclures 2254 450
Total commitments 7 866 1,342
These expenditures ane payable as follows:

‘Within the next year 2 B 1,342
Toltal payable 2 066 1,342
Sources Tor funding of capital commitrments:

Externally resinchad recane 2444 1,206
Intemalty resimicied rasaras hxd 142
Total sources of Tunding 2,966 1,342

Datails of capital commitmaents
Plant & Equipment

- 2 |sumy Waler Cans

- Hino Madium Tipoer

Opan Space

- Tumul Skaba Park exfension
Other Structures

- Turnid Pl arenilies buaidng

- Ballow Library projoct

- Turnbammba Poal capilal woarks

§'000 2020 2019
(b} Mon-cancellable cperating leasa commitmeants (2018 anly)

a. Commitmants under non-cancellable ﬂ-ﬂﬂf!ﬂﬂ-ﬂ leazes at tha fﬂpﬂl"ﬂl‘lﬂ
date, but not recognised as liabilities are payable:

‘Within thee nexl yoear - 1,342
Total non-cancellable operating lease commitments - 1,347

b. Hon-cancellable operating leases include the following assets:
IT Egupment including Sarvars, Laplops and PCs

Conditions relating to finance and operating leases:
- All inance aqreements are securnad only agans] tha leecad a=sal

Pber | agressmaents mpess sy insncsal restriclions an Council egarding Tulura debl ok

Fertar 1o Miode 14 hor inlormaton relabng to keases far 200
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 21. Contingencies

Thie falioraing asseds and babillies do nol qualily lor recognilion in the Stalement of Firancial Position, bul their knoviledoea
and disclosure is coreidenad relevant o the wans o Counol's Tinanceal report

LIABILITIES WOT RECOGHISED
1. Guaranhess

111 Defined benefit superannuation confributicn plans

Council 15 party to an Indusiry Dedned Benalil Fan under tha Local Government Suparannuabon Schams, namead The Local
Government Superannuation Scheme — Pool B (1he Schema) which is a defned benedt plan thal has been deemed 1o bea
‘muiti-ampliovar furd' for pumposes of A85E711% Employea Bansdts for tha following reasans:

- Assels are nal segragated within he subegroup sooondng bo the employess of aach sponsonng employes

= The caniributicn rales have baen the same for all sporsaning employers. That = contrbulion railes. bave nal vanad for aach
SPOrE0nng employesr aocordng ko the expanence relatng o the employesas of ihat sponsonry employer

- Banalits for amplapees of all sponsoring amplayers ae dstaminsd asoarding i the same tamulss and silbout regand o
the: sporsonng employes

- The same achuarial assumplions are curmently used in respect of the employess of each Sponsoing employer
Gran the faciors sbowve. aach sponsormg employver s axposaed b tha actuanal msks assooaied with cormant and former

amplayees of athar sponsonng employars, and hence shares in the associated gans and kossas (o the extent thet thay are
ned Borme by members)

Dascnption of e funding arangemenls.
Pooled emplogiens ane required io pay standard amployer confribltions and addfonal lurmp sum contnbulions 1o Se und.
Tha starderd amplogar contriineions wana detamined using fe new antrant rale mathod undar which & canirindgion rale

sulficiant 1o fund the tofal benefits over the working Ide-time of & typical naw endrant is calculetad. The cument sianderd
arpkyed cortibution rates ane

1 8 brnes remiber coninbulions &
ne=ion B non- 180 Paint Members. Mil for 180 Ptrj
Ielamier
Clivesion C 7 5% salaries
LIneesion L 164 fimaes: mesmbsar Cantraelons

For 180 painl memiiers, Emgloyers ane regured o contibule 7% of salaries o Sese members sccumdiston sccounts, which
ara pauid in atckbon o mambars defirad banatis.

The past service comnbution Tor esch Poaled Eﬂ'ﬂk}!.ll!'l' i & =hare af the ocal FEE'I sapdce oonribumang of 340.0 milion for
1 duly 2009 10 30 June 2021, appotoned accordingly i aach amployer's shana of the accried iabilties as of 30 Jne 201%
Ihese pal saraces contnibubions are used o maintan the adaguacy of the funding posihian far 1he accrued katifes

Thur sschinquacy of conlrnlions s o o each biennisl acluanal irsestgalion and moniloned annualty Eelwesn inoenniaks

Dascapdion of the setant fowhch Coumcy can ba Nehla fothe plan for other Councd's obhgedans umdar tha lenes amd coniiions
of the matlemplayer e

As stated abowa, each sponsanng amployer (Council] & exposed o tha actuanal rsks associstad wish cument and formear
amployees af olher sponsoning employers and hance shares in the assacigled gans and losses.

Horwover, there is no rolied undar S Fund's st desd Tor employers o walk asway rom thor defoed beealil obdigetions
Urder limitad arcunsiances, an amployar may withdrew from tha plan whan thara ara no acive members, an fll paymant
al gutstanding addional confribuons. There S no prosisian Tor alocation of any Surplus which may be pesent at the dale
af withdrvwad af tha Coungci

There are no specilic provisons under the Fund’s inast deed dealing wath dalicts or surphkis on swnd-up
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr anded 30 June 2020

Note 21. Contingencies jcontinued)

Thar amaunt af Coundl amplayar cominbwlions o She dafined benalil sachian of tha Local Govammenl Suparannuaton Scheme
and racognesed s an axpense for the yaar ending 30 June 2020 was $2 70 846 56

Ther erstirnabad amployer resanes linancal posilion Tor ha Pooked Employars al 30 Jure 2020 &

Emplayer reserves anly © Emillions Asset Coverage
DELrE) Y 16952

Fasl Scevice Labiblics 1,7712 05 A%
fWasled Henelils 1,./805 BiE 5%

* xcluding manmbar aceounls and resemes n both assols and liabilities

Ihe ke aConamic 1ong e assumphons used o caloulate the present valie of aconead benalils e

rvestmEnt returm 5. T5% e annum
lary mnflation = 2 5% par armum
ncrease in CFI 2.5% per ardum

* Plus promehional incrossas

Thie confribufion requiremants. may sany fnom e cument rabas iF the ovarall sub.group expanencs = notin linewith e achiansl
assumglions ndelermining b lndrg program, howeves, any adjusiment Do the lureding grogram vsould e the same for all

SpOrE0nng employers in e Poced Employers group.
Plagge riate that fhe estimated employer nesenses fnancial pesition above (s a prebminary calcutation. and onoe all he relenant

mivrmatian has been receisd by the Fonds Actesy, the find end of year review will be completed  sround
Howamber/Dacamber 2020

(i} Statewdde Limited

Council 5 a member of Statewids Mutual, a mubual pool scheme praviding liabdity insuranoe o local govemniment
Membarship nchudes the polential o share in aifher tha net assats or kabilbes of the fund depending on its past parformance
Council’s share of the nat assets of kabibbes reflects Councl’s contributons 1o the pool and the result of ieurance caims
wilbin aach of the Tund yeans

The fulure real=ation and finalisalion of desms incurred but not reporied to 30 Juna this year meny resull in fulure labililies or
benefils &= a regult of past events that Council will be reguired o fund or share in respaclively.

{iii} StateCaver Limited
Council 5 a mamiber of SiataCover Mulual Limited and halds & parlly paid share in the anbty

StabeCover IS 4 COMpAaNy prowiding wirkers compensation nNsurance covar Lo the KSW local government indusiry and
spcifically Council

Council has a conbngent Rabidily 1o contnbule uethar equity in the esant of the erosion of ™e company's ceptal hase A< &
resull of e comrparny’s past pefornancs andor claims expaience o & 8 nesull ol any indeased prudential reguiremaents
from APRA,

These fulure equity contributions would be reguired % mantain e company’s mininum level of net assets in accordance
with #s icenoa requrements

{iw) Other guarantess

Council has pravided no ather Juearanieas ofher than hose listed abave
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 21. Contingencies jcontinued)

2. Dher Rabilities
{i) Third party claims

Tha Council is imvolved from Bme 1o time in wanous claims nodantal o tha ordinary course of busnaess incliding dams for
damagas relaling 1o ks sanices

Council belipves thal if s appropristaly coverad for all clams through ils msuranca caverage and dees not eepact any matanal
Nabiihes o esanluale

(i} Petential land acquisitions due to planning restrictons imposed by Council
Council has dassified & number of privately ownesd land parooks as loeal open space or bushiland
A5 g resul, whers nolified moweling By tha vanous asners, Caunol wil ba reguired o purchersa thase land parceats

Al reporling dale, reliable estimales as b te vale ol any pebantisl labdity (arsd sibsequent lard asal) rom such pobantsl
acqusitions has not been possbie

ASEETE NOT RECOGHNIS5ED
{il Land under roads

A5 parmitied under AASE 1057, Counal has akecled not %o bing to account land under roads. that it owned or controliad up
1o and induding 3008

{ii} nfringement noticesfines

Fimas and panaky nooma, e resull of Coundl issuing minngement noticas is followsd up and collected by the Infingamant
Processing Buraad

Council's revanue recognition palicy for such income: & i account Tor il e mevanus on eoeipl
Accardingly, al year and, Thane = & polential asset dus 1o Council raprasenting issued bul unpad minngement notioas.

D lix e i informalion available on the slabus, value and duration of culslanding nalices, Coundl & unablie b deberrminge
the value of oulstanding nooma.
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Tor the yesr andad 30 Jume 2020

Mote 22. Financial risk management

Risk managemeant

Council's actties expose it ba o vanaty of fmancial resks including (1) prce risk, (2] cracit risk. {3) bquicity rek and (4) merest
rale risk

Thur Council's el sk managemen| progrsm locuses on B enpedcisbdily of TinancEl makels and Soeks B minimise
potantal adverse affects an the nancial parformance of tha Counal.

Conncil does ol engace in ransaclions expressed in fonegn cumencies and & theredais nol subpec 1o fareign curmency sk
Financial rsk managesment is carmed ool by Council's inance saction undar policias appraved by the Gouncl
Thie fair value of Coundl’s finandal ascets and fnancial liabdities appraximates i camying amount

A companson by calegory of the cernpng amaunls and far values of Councils inancial assals and Snancial Ebilhes
recojrisad in e Anancial skalemants 1S presanbad balow

Carrying value  Camrying valus Fair valus Fair valus
3 '000 2020 2018 2030 2019
Financial assets
Measiired at amortised cosl
Carsh and cash equivalents B2aa 10618 a8 10699
Recarables 1AM BAE T 8,346
Inwestrmenis
- "Finandial assals & amanssd cosl 32518 28117 32619 2117
Fair walue through profit and loss
Investmenis
- "Hald for reding’ - GH1T - 0817
Total financial assets 4B 6TH ar, 4 4B G6TE ar,f4
Financial liabilities
Payabias 2aez 2610 2. 2810
Bormoraings B 255 0158 8,255 9,158
Total financial liabilities 10 GAT 11,768 10,637 11,7068

Far wiuer is determined @ klkws

= Caahand cash aqulvalents, recelvablas, payables — are eshmaled 1o be the carmpng wakie thal approximabas market
value

«  Bomrowings and held-te-malurity inveatmeants — are basaed upon estimated Tutura cash Sows discounied by the curmant
mavkid inlores] rales applicatde 1o assels and liabilies with smia sk profles. mkess quolod markel prces &
availabia

+  Financial assets classiad (1) “at fair value through profitand loss' ar (i] ‘available-for-sale’ - ane hased upon quotad
marked prcas in achve markals for idanbcal inserstments ) at the reporling data of indapendent valualion

Council's chjective & o medmea b2 retum on cash and imvestmenls whikt maintaning an adequate el of ligudty and
praserving capital,

Councils firance anea manages the cash and Investments portiolo with the assistance of ndependent acisors.
Conncil haas an investment policy which complies with tha Locad Gousommand Actl 19000 and Minisier's investment ardar 525

This policy i= reqularty resiewed by Councd and iks stalf and an investment report s tabled belore Cooncd on & monthly bases
salling oul e pariako breskug and it perlonmance as required by Local Govermmenl regulalisns

conlnued an ned page Page=E0 ol 91

10.1 Attachment 1 Page 64



Snowy Valleys Council Thursday 10 December 2020

Finarcial Stalements 20
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Motes to the Financial Statements

Tor the yesr andad 30 Junse 2020

MNote 22. Financial risk management (continued)

Thir risks assacialed with tha instrumants held ana

*  Price risk — e nsk that the captal vale ol Insastmants may Hechuate dua o changes in market pnces, whalhar
T chamnges are caused by Tactors specilc ta ndividual Snancial inslrumants or Beir isswens of ans caused by Tsdor
affacting simdar instrements traded in a market.

+ Interest rate risk - e risk Tt el inordenes] rates could alfec relorrs and oo

s Liguidity risk — the risk thal Council will nol be able io pay ils dabis as and when they Tall due.
Credit risk — the nsk that the mvastmant counterparty will not complabe thair chiigations particuler 1o 8 financal
nsinameant, recuRng ima nancial kiss o Council — be it ol & caplsl o income natune.

Council managas thesa nisks (amongs! oiher measures) by divarsifying s particlio and orgy purchasing investments with high
credil ralings or capital quaraniees

(a) Market risk - price risk and interest rate risk

Iha impact an result for the year and equity of & reasonably posstik mavemant n e pica of mvasimants held and nterest
ratas is shiovam bedow. Tha reasonably possible movements wara delermined hased on histoncal movements and aoonomic
conchlions in placs &l fhe reporting date

Increass af vabluesirales Decrease of valuesirabes

'000 Fradit Exquity Frafit Exquity
2020

Poagible impact of & 1% mavemant in inbanes] rales 418 419 {419 4181
010

Possible impact al @ 107 mowament in merket vakies i? e (R EEY] [t ird]
Possible impact al & 1% mavemant in inbares] rales. 30T wy I;E-!;l?:l -|;5'EI'|'_|
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 Jume 2020

MNote 22. Financial risk management (continued)

(b) Cradit risk
Council's mayor receivabikas comanese (1) rales and anmisl changas and (i) usar charges and fees

Council manages the credil fsk assaciabed with these receivables by manibonng outskandng debd and employing stringant
clietrl recovery procodures. Council alse encourages ralopayorns o pay ther ralees by the doe dale through incenlives

The cradit risk for hquid funds and oiher short-lerm fmanoal assals is considarnad raglgible, since the counsarparlies are
resnistable banks with high quality estemal cract ratings.

Thara are ne signifcant concantramions of credil rsk, whalher through exposure o ndividual cusiomars, specific indusirg
sarlors Brelior Feguons,

Thu kel of oulstanding receivabiles is reporied o Counal monthly ard benchmakes aoe s and monilored o acoeptable:
colechon paronmance

Councl makas suilable prosisian for doubiful recedvables as requined and carmes aul credit checks on mast non-rate debtars.
Thara ame no matanal recarsablas that have been subsacied 10 @ ra-negatiation of repaymant farms.
Credit risk profile

Receivables = rates and annual charges

Crect nsk on rates and annal charges & minimesed by the abdity of Counal to secure a changa owar the land ralating 1o e
debits - that is, the land Gan be ol o recover the dedl. Councl = also able b change intenast on ovaerdue rales and annual
charges al bagher than market rtes which further snocovragas tha payment of dedl

I may b warih noling, thal recerd bush iras throughout our council area, together with the etlects of COWIDAS mey have an
affect maing foneard in the 20200021 inancial period

Mo el < 1 yoar 1« ywars 3« 5 ynars = & ymars
000 averdus eardus A i aunrduR avardiss Tatal
2020
GREE CATING Sein| ] Tii ] 132 & 1,133
2019
ross Caying areunl 11 35T 156 112 p i A6A

Receivables - non-rates and annual charges

Council applies $e smpliied spproach for non-ratas and annual charges dablors fo provide Tor expectad oRdi Insses
prascnbed by AASE B, which permits the use of tha lileima expacted loss prowsion. To massune the expacied oedi losses,
nee-rates and annual charges debbars have Deen grouped beased on shaned credil sk characlenistics and the days past due

Tha loss allowanca provision & at 30 Juna 2000 1= detarmined as folows. The axpectad cradil Ioeses incorporate Torsand-
Ioaking mformatian

Mo yed 0« 30 days 3 - B0 days €1 - 30 days = B1 days
4000 Overdue [T 1T DT T 1T L=y iR Tatal
2020
GIES caming seeuni 2965 5556 T2 20 k1 E.T10
Expecied less rate (%) .0 0% 0.0 NS e 0.a6%
ECL pravision - - - - Kb 3
2019
Gross camying amedint 5055 1R 015 71 1] T E93
Expeched logs ke (%) 0D O00% 000 0% 0 00% 0.00%
ECL pravision - - - - - .
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

MNote 22. Financial risk management (continued)

(&) Liquidity risk

Payebikes and borrowings ame both subject 1o lguidity rsk — e sk thal nsufficiend funds mavy be on hand 1o mesl paymeant
abligatans e and when they all dus.

Council manages [his risk by momilorng #s cash Ness requinemenls and liouidily lessels and mantaining an sdequale cish bulleos
Paymant 1erms. can (n extanuating arcumstances) also be axtended and overdrafl faclities ublised as regqured

Bormrairgs ang alse subpsct b inbarest rate nsk - tha nak thal movamsanls in inlenesd rates could sdversely alac Turding costs
and delit servicng requirements. Councl manages this nsk through diversificatian of barowing fvpes, matunties and mterest
rale stnactures. The imance baam reviews inbanest rate mavements o delerming i1 would b sdvantageaus 1o alingnos ar
reneggilinte gt ar all af Eae lean paiiolic

The tming of cash Acws presendad in the table below 1o satte hnancial liabilibas refects the earbast contractual setilamant
datas. The timing of expectad outflows is nol expactsd 1o be mabaialy dfenant trom corracted cashfoes.

Thar amounts discksed n the iabie ar the andscountad contracted cash Soas and tharaloes the: balances in tha table masy
nock agual the balances in the stabament of linancial position dua to the efed of discourting

Wieighted
imterent [ 1.5 Tatal cash  carrying
& '000 ratz  maturity 1 Yoar Years *4 Years outflows values
2020
Tracw'other payables 0.00% 445 1116 1,611 1811
Leaang vl acdvanoes 5.63% - 1418 5671 1,166 A 255 8 255
Total financial liabilities 495 2534 5671 1,168 4 A66 0 A66
2018
Trade/other payables 0.00% L2 £ 081 - - 2,610 2610
Loans e advancas 6.23% - 1,840 6154 &, 00 12,567 9,154
Tatal financial labilities 0249 3,021 9,334 3,08 14 877 11,766
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Mote 23. Material budget variations

Council's anginal financial budget for 190540 was adaphad by the Council on 13 June 201% and is unaudited

‘While the InCome Staternent nchided in this Genaral Puipese Financial Statemernts must disdose the oiginal budget sdopted
by Council, the Lecal Gesernmend S 19803 requires Counal fo review @5 financial budget on o quadarly bass, so that il s
able fo manage the vanous vanations betwean actuals versus budget thet mvanably cocur hroughout the yaar.

Thi nobe Sals oul th delails of materal variations betasen Coundl's origing budged and it achusl resulls ke tha yoar &
per tha Income Skatemant — evan though such vanations may have besn adjusted for dunng each quarerty budget raview

Matamal vanalions reprasant mosa vananoes betwean the I'.‘tl'lgll'lﬂ EI.I'JPEI‘I rlglll‘.' and tha achial resul Tal amount o 108
ar more

Varation Hey: F = Favourahle bucgal wanabon, U @ Uinlesouralile budgel vanston.

20 2030 2020
§ '000 Budget Actual Variance
REVEMUES
Rates and annual charges 17,840 17,045 (Ta&} (s U
Usar charges and Tees 8,796 1520 §,405 ™ F

Privafia warkes, rand marianance sardces, carnvan park grester than epected. Sddilicnal emangency works income

Orther revenues 1,152 1822 -7y % F
Ot revenua & highar due 1o the sates procesds from Southem Phones baing accounbed for ars athar revanua.

Operating grants and contributions 10,282 15,300 5,018 4% F
Addbonal |;|"EI'I1 |'LH1I!I'!;| was raceived lor biehling cnsis manajemant and infrasinuchure 1|JI'II|I'Iﬂ

Capital grants and contributions &ATT 11,724 6,347 118% F
Thur rexpeartend capilal granls revers b been mmpacied by the changs of aceounling standards AASE 15 and AASAE 1058,
o nobe 17, Addional grant funding recelved Tor infrastrchang projects.

Irterest and Investment revenus B6E 618 [360) 405% U
Inlesresd ared investamenl revenue & o Ban axpocied duo o the declining @ceramic emvronmenl, gereral reduction in
available imlerest retas and markal wolatiity.

Rental income = 1,108 1,108 - F
T brudfiget for renlal income ‘was nchidesd in other resenue
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Note 23. Material budget variations

btk 2030 2020
5 '000 Budget Aucbual semmmee VAFANES meseme
EXPENZES
Empiloyee benefits and on-costs 15,585 20, 580 14.881) F2y% U

Impact from employea termnalion Cosls, & reduchon in capilalisation of wages due 1o stall baing angaged in other dulies,
highar than sepacied privale works above budget axpectations as wall as budgel cormacions fa allow for delivary of servicas
al presious bevels. In additian, the Dushfne oises resuked in additional employes oosts dus o exira dulies and averlime
required

Barrowing casts 500 VR 3 firs U
Additicnal loan taxen oul dunrg the year

Materials and conlrscts 9,742 18377 {8,635) 129 U
Budget adjistiments o aliow for delivery of sarices al presious kvals. Additional cosls incurmed Sor addsonal privaba waorkes
and during The bushling g

Depracialion and amortisation 11,047 11,704 [657] (6% U

Other axpensas 1,832 5452 {1.660) 43% U
Charspends in insurance, prinsng, markating and postaga. Gran expandibune nod budgetsd for.

Het losses from disposal of assets = 208 (2028} = U
Dispo=al of agsals are not budgedad unless inoperabonal plan

STATEMENT OF CASH FLOWS

Cash Nows from operating activitles 15,349 12454 {2.865) e U

Additonal reverue from privata waorks and grants were offsel by increasad amployas benafits and materials and conlracts
Tor privale wirks and bushfire recowery

Cash flows from investing activities (234,233} (12,5963 11,261 (46 F
Redemption of managad funds and sale of Southam Phane shares. Lower than expected outfiow for purchase of IPPAE

Cash Aows from financing activitiss {1,817} {803) Bid [50y% F
Incorract budgal allocatan and dravwd oavn ol e lan for Tumbarumbe Carean Hark
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Mote 24. Fair Value Measurement

Council maasures the folowing asset and labibty dassas at fair walie on & recuming basis:

Infrastuciure, praperly, plant and equipmanl
- Finanoal assals and labiilies

T fesdr s of asssts and liabilites must be estimeated in accondance wih vanous accouriing slandands lor eithar recognitian
and meaasursmant requiramants ar for discksure pumposes

AASE 15 Fair Vakie Moasuremaent moures all assots and Eshillies mossered o far vahie 1o bo sssigred ooa loval n S
fair value hiararchy as folows:

Level 1: Unadusied quoted pricas in acie markets Tor genbcal assets of labilies that the entity can aotess & Me
mesasuramant daba

Levad 2: Inputs other than qualed prces inclisded within level 1 thal are cbsardable for tha assat or bahilly, esfner dirscily
ar fdirecily

LLewved 3: Inputs far the asset ar abidity that ara nod basaed on observable market data funobservable mputs)

(1) Assets and liabilities that have been measured and recognised at fair values

Fair value moasurensel hisramchy

Ll 1 Level & Lewel 3
Cate ol Aunhed Fagnihcant sgrrhcanl
— est pricEs I Observable  unobsery:
valuaten  aetive mis nputs  able inguts Tatal
Recurring fair value measurements.
Infrastruciure, prepety, plant and equipmsent
Flant and squipment SinECia 110234 11,624
Oifice equipmenl 1ANETE 15 135
Fumiture and Ttlings 130516 o a4
Operalional land 130516 ¥ 5 [ ]
Community land 138546 1342 T3 a2
Land ImprosEmeEnls mon-ceprecabl 10516
Land imprcasemenis - deprecable LTS E - - - -
Buidings = non-specialsed e = = 27144 27,744
Buidings - sprsciained SADEHA - - 10854 10,854
Oiher sruclurnes 3AEA - - GA20 G420
Foads 3NEH = = 131 0 131,154
Urdges e = = a4 434 44 424
Foopalhs e - = 12084 12088
Bt and guiler FET - - 20916 20,506
Buly eariimeaks e - - 20 34 201, 636
Ehpimealer diaiage 10515 - - 21120 21,120
el supply netwok e - - a7 073 47,473
SEwaraie newong HNEE - - G4 E18 G4 B1A
iher open spataremasions peset FREHE - - 16413 16,413
hed BEse D E - - 2 2
Tipea and quaries A - - 1.0 1,209
Tiatal infrastruciure, property, plant and
i pmaanit - - 38 7 638, 007
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 24. Fair Value Measurement (continued)

Fair valus measuremsest higranchy

Lavel 1 Level T Lewvel 3
Cafe ot Quoted  Sagnihicant  Signrhcant
2018 laesi prices i obzervable  unobsan-
Valudmesfi  FElive s WU aBkE iR@Uls Tatal
Recurring fair value measursments
Infrastructure, progerty, plant and aquipmsent
Flant and squipment HMEa - - 11,757 11,797
Office equipment 118518 - - ET BT
Fumiture and Tttings 114516 - - ITE 1Th
CTperational land 129514 - - G833 =4 ]
Community and (R LT - - 14474 14,474
Land improgseEments mon-deprecabls 1AME1H - = LT L]
Land mprosssments - depreciable FNEE = = = =
Buidings - non-spacialised SAEE - = 26512 w52
Buidings - specialised SinECia - - 11218 11,218
Tlher structures SAMEd - - F.054 .08
Roos RELE ELE-a Iy Tenir
Endges 1AMEAE 11 B4 3B
Foofpalhs pELEST a5l B 540
B and guiter 1AMEAE 15444 15,444
Bulk earivsarks 138548 111 065G 171, 054G
Elommwaler drainage 130516 21 0l 21,1450
Wialer suppdy nelsork FIMEE ar.ml 4¢ M
Sewerage network 30E1d GaEW B, 247
THher open spaceipmesiong 1msets 1AM 516 - - 147 14,71
i gesets 13805044 - - 4 g
Tips &l quanmes FANED - - [ L] (R 1]
Todal infrastructure, property, plant and
B L peE vt - - w2 1ar a2 1

Bdotz that Capial WP & nol inCuded aboes snos i Camied & ool

(2} Transfers between level 1 and level 2 fair value hierarchies

During the year, Mere were no ranslers betasen bkeal 1 and keval 3 tir valie hieranchies for recuning fair value
measuramants
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 24. Fair Value Measurement (continued)

(3) Valuation techniques used to derive level 2 and level 3 fair values

Whara Council is unabk io detive far valislions usng qualed market prices of dentical assals (e e 1 inpils) Council
mElead ullisas & sprasd al balh abservabla inpuls (keval 2 inpuls] and unobearvalle inguls. (lavel 3 npats)

Thue Far valualion lechnigues Councl has amploped shile ulilsing kel 2 and kvl 3 mpois ane o follknes

Infrastructure, property, plant and equipment (IPP&E)

Plant and equipment, aifice sgquipment and Turniture and ftings

Plant and egupment, office equipment amd Turibre and Titings ane valied ab coost bot are daclosed ab fair valoe in tha noles.
Tha carrying amount of fese assals s essumed o approomais tairvelue dus ta the nalers of e lems (beng eadly sourcd
and repiacastia). Typical assals withn Mese Classes molde, plantsquipment - IUCKS, CArs, MOawars, reders, rllers, naars,
affice aquipment - campulens, prirters, furmiluns'Titings - wark desksichar

Tha key uncosarvable inguts 5 tha valsation ana the remening usail lie and remaining value. Councl raviaws ihesea as5ets
agans] raplacament coats al similar esasts. There has baen no change i the valualion proceas during e raporing pearicd.

Stormewater drainage assets
Stormwatar dranage assats are valsed using the cost approach but are disclased at fair valua n the notes. Theasa assets
typically ndude pipes/conduts, pils, headwals located in urban arees

Thu kizy unpohsarvablie inpuls la the valuation are b remaining uselu lile, condlion and remenng velue Replscomenl costs
ara compilad in hauss’ by axpenenced enginears and ara calculated by aithar applying recant actuad progecd cosls of by
SOUrENgG supplier componant cosls and men eslimating project costs

Stormmmitar assats wers brought o the merged Counal st fair vake on 13 May 2006, Counol epplied indeaasan ot 20 June
2000 based an & repor Dy indapendent extemal valuars. The indes movament Since bringing me asseds on is B 48%. The
valistion applied w= al 13 May 2016 remained unchanped dus 0 he mreteral mavement in cumenl meplacement costs o
A0 June 200,

A compretanghee valuation of Councils shommvater geaets & scheduled tar the 202021 financial year.

Cither structure assets

Oithier strpcture assets are valued using the cost approach but ana disclosed at fair value n tha noles. These assets typically
nchude retaining wals, shellers, swimming pacls. Where possible kaner assets such as swimming poals are companenlised
milo signifcanl pars

Tha key unobsarvable inpuls b the valuation are the remaming usaful life, condition and ramaning valua, Replacament costs
ane compiled ‘in house’ by experienced engineers and are calculaied by eiler applying recent actusl project cosls of by
saurcng sugplisr componant costs and then estimaling projgct costs

A valuation of other sinuciure assals was undaraken by indepandant extermsal valuers using Lavel 3 inpuis eflechive 30 June
2018, Council sppliend rudosation ab 30 Jure 2070 based on s repol By indepondant exlemal valims Thie mdex mensaement
=inca 1he last revaluation = 54™% The valuatan sppled as af 30 June 2018 remained unchangad due ta the immatanal
mnrarEnt in curent replacement cosks i 30 June 2030,

A comprahansive vadualion af Councils ofher siructun assets 5 schaduled for fhe 202205 financal yaar

Lamd impravement depreciabils ssasls

These assets are wakied LG Ihe ool epproach bul ana declosed &l far vake in the nobas. Thess gesals bypicaly ncude
playing Bekls, playgroursd aqupment, tables fseals Councl reclassiliod s non-deprscisbile land imprensemaent assels during
the 2014230 inancial year and moved Hhase ba tha bubkc aarbworks assed class

Thi kizty unobiserealle inpuls o the valualion are te reraining usei lile, condilion and remsanng value, Replacemeni coabs
ara compikad ‘in house' by axperiencad engincars and are calculated by aithar applying recant actual project casls o by
sourcing supplier component costs and then eslimating progct costs

A wahiation al land improsermen| asseds was undarlaken by indapandenl exlermal waluers using Lisazd 3 inputs alfectiae 30 Jume
2018, Councll apphed ndemation at 30 Juna 2030 based on a raport by indapandant extemal valwars. The ndex mavamant
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Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 24. Fair Value Measurement (continued)

=nca The last revakintion = 4 24% Tha valuston apoled as ol 30 June 2018 remained unchangad dus o the immatanal
mament in curenl raplacement costs 1o 30 June 2030

A comprebanghee valualion af Councils land improvemant assels is schisduled Tor the 2022023 inancal year

Operational and Community land assets

These assets are vakued w=ing the oost epproach bul ara declosed at far vake n the notes, Thesa assals pcaly moude
=aleabia Oparational Land such as land eesocsted with works depot, offioes and non-saleable Comminity Land assodated
wilth inwn commans, parks

A lard walualion was undertakan by tha NSW Valuar Genaral efactiva 1 July 2017, A lurther land vakialion was undestakan
By e Wl General during 2019720 which comes mio effect an 1 July 2020 Councl aions ils ressaiualion wish S Wl
Garsaral cycle and the most racant kand valuaton wil ba appliad in the 2020021 financial year

Buildings - non-specialised and specialised assets
Thege asgets are vakied w=ing the cost approach but ane declosed &1 fair valie in the nobes. These assats typicaly noude
Conncil pffces {non-specialised) and watar'sawar ireatment plant buidings (specialisod]

The key unobsarvable inputs b the valialion are the remaining uselul lile, condition and remaning value. Replecement costs
ara compikad 'in oo’ by exporicnosd cngineers and are calculsted by ailhor applying neconl saclus projesd casls o by
SOUrCINg sUpplier component costs and then estmaling project casls. Atamatively, quotalions can be sourced from qualified
prafessicnals. Buillings are companentizad into significant pats bo assist in applying sppropriabs uselul [ves and replacameant
cosls

A valuahon of bulding eccals was undafaken by ndependant extamal valuars effaciies 30 June 2018, Council epplisd
reliation al 30 Jurs 2000 baged or @ neport by ndeperdent extamal waliers. Tha inckex rcserment Since [ et ravalisstian s
.47 %. The valuason appied as at 30 Juna 2018 remainad unchanged dus o the mmalerial mosement n cument replacamant
oosls bo 30 bana 2020

& comprabensive yadualion of Council's (and sssets s schedukad for the 202 2523 financial year

Road, bridge and faotpath natwork [ Transport asssts)

Transpor Gesats ane valwed w=ing the oost apgraach Dul ane discosad &1 18 vale in e noles. Hoad as<als ypically noude
soaled/urssaled paverments, surfaces (biluminous seals, ssphallic concreiae), kerth and gutter, safoly barmors, culvesls
FIZHHII-EU'I arssals are bypecally consiruchad usng conoreda, gravel, pavars. E!n:lga arssals typucally mciute concrale’shasl bndges.
Anncagh 2ome limber brdges ana slilin use, Mey ana baing prograssiely phased out

Tha key unchsareable inputs o the valation are the remaining usaid lile, condlion and rememng valus. Replscement cosks
are compilad ‘in hause’ by axpedienced engineers and are celculaied by ailter applying recent actusl propect osls o by
saureng sugplien component cosls and ten estimating praject costs Whera appleable contract rabes are applied. Transport
assals ana sagmened mio managaable kngths and uniform spacifications

A camprehenshe valiation of rarspor assets’ Tair values was desammined by ndegendent, extemal registenad valuars &=
al 3 Juna 2030 using Lewed 3 inpuls wder the cost appmach. The cost approach mequires @ number of nputs in ordar
1o detarmine Fair Vakie. There are 8150 vanaus fechmques recommentdiad (such as compaonentisation} thal proce 8 more
Accurale asgessment

The campanantisalion and sagmeniabion reconclishon was compkated intamally by componantsing foemar Tembanamba Shre
transpart netwark assals based on the extemal valuer's segments and the raconaling the existing lormer Tumut Shire asset
segrmants o B valucr's repof, The iobal far vakoe for ranspond network assals moeased by 521, 535 823, consstng of &
charge in wnthan diwn vake o moad assets by -5, F49.040, aarttwork assets by S87 267 953, bridge assats by 59,7350 815,
Teoipaths assats by 585 TaTand kerb assets by 31 161,349, Road Tormation assets wena presously scoounbed for as pavameant
assats and were subsaquanily re-classifiad 1o eertbaorks which resulied in the kg reduction in road sssets and ncraase
n earttrsonk assals.

‘Water supply and Sewerage nebwork assets
Witer supply ard Sewerago notwark assels ane vakned using the cosl apprasch bul ane disckesed o Ter welua in tha moles
Thase assats typicaly includa mains/conduits, pumping stalions, rasenairs

The ke unobsarvalile inputs. o the valiation are the reraining usel life, condiion and remsning value, Replacement costs
wie |t compiled by Saisirales Advsory Group and am caloulaled by asher apphing recant actuasl project costs or by sourcing
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Motes to the Financial Statements
Tor the yesr andad 30 Junse 2020

Mote 24. Fair Value Measurement (confinued)

supplier componend casts and than estimaling pragct cosls. Tha key mierenca mdustry documant used is 20107 Ausirals
Agzal Advisory Sroup Valushon Repart and data

Mars ane segmenied inlo managesbls lngths and unilonm sgecificalions

‘Wabar supply and Sewarage natwork essels are indexed al aach repoing peniod in accordance wish the Rabas Refarance
Manual isswsd by Crosn Lands and Water. Thene has been na change 1o Me vakiation process during e repaning peniod

A comprabansiea yaduation of Council's waler and sawar assets is schaduled for the 2021722 finencsl yasr
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Note 24. Fair Value Measurement (continued)

Finarcial Stalements 20

(4) Fair value measurements using significant unobservable inputs (level 3)

a. The following tables présent the changes in level 3 fair value assst classes,

3 '000

209

Opaning balance
Purchases [GEW)

hsposats (WD)
Ceraciation and imparmant
Closing balance

2020

Dpening balance

Transters Tramd{to) another asss1
it o

Purchasss [GEV)

Disposalks WOV

Legraciahon and imparmeant
Closing balance

% '000

208

Opening balance

Transkers Tamdo ) another gl
s

Purchases (&8

Disposak DY)

Degraciahion and mparmant
Rervalushon incrameant iz equily
Closing balance

2020

Opening balance

Transkers Tamdo ) another gl
s

Purchasss [(GEV)

Dispasatke WDV

Lhepracialion and imparmeant

Revaluahon decrement bo income
siabement

Revaluation incramant t2 equily
Closing balanee

conlnued an ned page

Plant and Office  Furniture and  Operational  Community

squipment equipment fitlings land Land

11,513 414 3 5,608 14 8545

2,03 - - 280 ]

{B5E) 1224) i (57} 1181)

(1,547) 114 1)) - ]

11,797 [iT) 276 3, 852 14,474

11,767 [T} 2TE 5,832 14,474

45 Bo 1 1,133 (1,132)

1,524 0 - - -

{744) (4) (219} - -

(1,658 135) 14} - -

11024 137 54 7 oah 13,242
Buildings and Reads,

Land improves ather bridgas and Bulk Stonmwaber

-ments structures Taotpaths earthworks drainage

ABS 46 511 732 853 08 842 1,240

(8 (EE1) a6 (3 a7

153 Z 384 ] 1,352 23]

- (1,410 (3 - -

= [1.701) 14 R - {57

- 1a 411 - 12

ars 45235 732 553 111,098 1 D68

ars 45 235 732 553 111,098 #1068

{375 (1,520} 571 1,048 (18]

- 3754 B 586 2,148 &3

- o [ - (5

= (1,651 14,158 - {30

- {638) - - -

- - (37 T2 A7 8 -

- 45018 208 497 201 658 .13
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Note 24. Fair Value Measurement (continued)

Water supply Bewerage Tips and Heritagps
% '000 network mebarark Other assets guarries collection
2018
Opening balance 47 834 A4 980 14 075 152 154
Transiers Tiamio) another sl
el - - (2%1) - -
Purchases [EEW 3o 3d6 1,320 500 -
Disposaks DY) (48] 121 - B -
Legracialion and imparmant (1,203 [1,4F6) (357 (BG) —
Rervaluption dacrement 1o nooma
=iateamidn - - - - (4]
Fervalushion incrameant iz equily BT 1205 - Al {130
Clozing balance 47 713 a5 27 14 807 E4A -
2020
Opening balance 47 713 45237 14 607 E48 =
Transkers Tiamdlo) another gl
s 134 153 {135} - -
Purchasss [GEV) 134 B2 2,313 - -
Dispasats WDV {118) 12 (2610 - -
Degracialion and imparmant (1,238 (1.4%2) (1) (105} -
Fervalushion incrameant iz equily 442 GOT - Gl -
Clozing balance 47 073 a4 a8 18,413 1,301 -
4 '0an Library Books Tuital
20149
Opening balance 4 a7, 504
Trarsters fromdto) anofher ecsat class - 10
Purchases [GEW) - 13,855
Disposals (WD) - (3,333
Depracialion and mmparmand {1 111, 443)
Fervahustion desesment Lo ncome stalement - (24
Rewvaluaion increment io equity - 2,602
Closing balance 3 iR
2020
Cipsning balance 3 72 AN
Purchases [GEV) = 19,048
Disposals (WO} - (2 E833)
Depracialion and mpairment {1} 111,544
Reraluafion decrament to income statsmeant - [68)
Hervalushon incrameank §o equily - 51,323
Closing balance 2 638 087
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Motes to the Financial Statements

Tor the yesr andad 30 Junse 2020

Note 24. Fair Value Measurement (continued)

. Significant unobservable valuation inputs used [for level 3 asset classes] and their relationship bo fair valus.

Thur foliraing labile summerises e quantitativie infamesson rdating 1o the sgnilicant unobserable nputs used n deniving
the vanous level 3 asget diass fair vahies.

Valuation techniguels Unobaervable Inputs

IPPSE
Operational Land

Commmunity Land

Buikding and other Siruchres

Foad, bndes and 1ooipatns

Bulk earfmsarks
Slormevatar Drainesge

Wabar supply nebwork

SEWETaQE Matwark

Lard values

Lard values
Gross reglacement cost

Gross replacement cost

Grozs replacement cost
GIoss reglacement oast

Gross replacement cost

Gross replacement oost

Casl par =g maler, Valuer General's
['W1E) Valuatian

Casl par =g mater, WG WValughon
Casl par unit, patham of ConsLmpian,
usedul Ba, ae=al condition

Cost par =0 malre, dmersions and
specification, patteem of cansumphion,
components, usedul e, residual value
ass el condisan

Casl par cuble meina

st pear unit per meta, patterm af
coneLmplian

Unit rates, pafem of oonEumplion,
components, usedul Ba, regidusal value
assel canditan

Linit rate=. pafem of oonsumplon,
components, usedul e, residusl value
assel canditan

Plant amd equipmeant Carsd Lzl Il fesichial valis

Oiflice equipment Carsd Lkzaalul lile, recicdual valus

Fumigura and Alngs Crsd Lizalul Iile, recidual valus

Cither struchura assets Gross reglacement oost Ukt life, condibion, reskdual value
Tips and quamias Cibligation o maka gomd . raston, Lisahid life, concibion

rehabeiteta and reinstale

d. The valislion process Tor level 3 Eair value meaasureameants

Council aszasses the eapertise required for the waluation ol all a=sets classes in determining who will undertake e valuatians.
A gualied cdamal valuar 15 usad were requined. Operational and Community Lard is valesed using the Vaeluar Genanls
walighion,

Menagament revesnds valuaian repors or consisbency and accurscy and bo ensure all valuahon movaments ara Sulty axplanad

[5) Highest and best use

Al af Councl's non-financal assats are consitered as being ulilisad far their highast and best usa.
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Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Mote 27. Result by fund

General - Water Sewer
4 '000 203 2030 2020
Income Statement by fund
Income from comtinuing operations
Rales and anrmual changes 11860 1,008 4 1549
Uzer charged and faes 12203 2,13 263
Intererst ard invesimenl raverne 256 o 123
Oither resenues 1402 - il
(Grants and conlrisubons provided for opersiing purpases 15070 el b3
Giranls and coniributions provided for capilal pupases 1188 &4 L7
Remilal income 1108 - -
Tatal income from continuing operations 53 ag7 4. 100 4618
Expenses from continuing operations
Emplayes benalils and anaoosts 18,5349 576 5]
Boimoraing costs 143 20 1o
Matanats and conbracts 13541 243 2,405
Cregraciation and amartisation &850 1,41 1,500
Cither expersas 4 056 ilowd 14
Ml ks from (he disposal of assels 1 AET 112 )
Total expenses from continuing operations 48 BSS 5.017 4 TEB
Operating result from continuing operations 5 098 (8917 {1509
Met cperating result for the year 5,098 (817} (1500
Het operating result atiributable to each council fund 51058 1917 {150
Het operating result for the year before grants and
contributions provided for capital purposes {3,540 {871 {183)

B Al amnls sl Al ane gross —Inak is, ey inchane infermal charges and necoranes. made beleesn Me Tunds

0 General fond refers fo all of Councls adivles sxoepl for fs waler and s=wer aciidies which ane §sbed) separstety
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Finarcial Stalements 20

Snowy Valleys Council
Motes to the Financial Statements

Tor the yesr andad 30 June 2020

Note 27. Result by fund {continued)

Ganaral Wabar ewar
% ‘000 205 2030 2090
Statement of Financial Position by fund
ASSETS
Current asasts
Carsh and cash equivalants 304 2 G0 3547
Investmenis 23 457 3755 5,367
Recarables T253 219 3%
Inwerioras 138 - -
Crthesr 2] - -
Total currert assets KRR Ga 0,252
Mon-curment assats
Inwestmenis (3 - 3
Hecanvabies 1 - -
Inverionas 147 . -
Infresstructura, proparty, panl and aquipment 575 454 40 %A il 455
Investrnen property 40 - -
Intangiblis asseb a08 - -
Total non-cument assets S G0 40 B8 e ]
TOTAL ASSETS S5E 526 56,472 75, T4B
LIABILITIES
Current liabilities
Payatilkas 2200 B3 i
Contract skl ibas a2 - -
Bomoaings 5249 Gy e
Provisions G284 - -
Tital currernt liabilRties 18417 g58 323
Maon-currert labilities
Brrmoaings 1 502 22M 2 BG4
Provmsions 5 — -
Total nan-gwment Habllities 23m 221 2 664
TOTAL LIABILITIES 20717 2,827 2987
Mat assets 537 509 53545 72,761
EQUITY
Accurmialabed surplus 473504 52,141 Er B
Revalualion raserves i 30 1,404 h e
Caouncil eguity imterest ST A0 B3 hd45 T2 761
Total equity 537,809 53 545 72,761

B Al arnls ECsE AW ANe Qress —Inat s, ey inchase inbermal CRAnges and recoriies. made Datseen Me Tunds. Aqsets i
liatablies shomn n (e waber and sever colamns ane restiided ke use for hese aoiiles

F General fund refers o all of Councifs adivilies exscepl for fs waks and sewer aclhiies which ane isted separalety
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Snowy Valleys Council
Motes to the Financial Statements

Tor Bhe yesr andad 30 June 2020

Note 28(a). Statement of performance measures — consolidated results

Amownts  Indicator Prior paricds Banchmark
3 '000 2020 20 019 e
1. Operating performance ratio
Toral comfinuing cparating revanua excliding
capilal grants and conlrivitions less operating
aupenses ' 15.665) (11119 1% (¥ Ghy% {0 D%
Torlal corimang cperaling revenoe cacluding 50,991
cApilal QI'EI“S- and conlriuhons '
2. Own ssurce sparating reveanus ratio
Tolal corlinuing operaling revenue cxcliding al
grants and contribitions. | 35691 BEGI%  BIO4% BB % =6 [P
Tailel corfimang cparaling revanus ' 62,715
3. Unrestricted current ratic
Cument assets less all axlermal reswiclions .76 - o

=1

Tumen abillies less specilic prpase [abiies sz OOk oA o e
4. Dabt service cover ratlie
Oiperativg resll before capilal axcuding mieres!
and depraciglisntmparmentiamortisaion ' 6,542
Prircapal repaymments [Slalcemenl of Cash Flows) 1.908 3.43x 7.3 4.1 =2.00x
@lus bareying cosls (Income Statement)
5. Rates, annuwal changes, interest and
exfra charges outstanding percentage
Hites, annual and eefra Cerges autstanding 1,256 _
Rahes, anrial srd ot charges collectihe 17 894 T.02% £aT 5% 1000
6. Cash expense cover ratis
Corrent year's cash and cash equivalents plus all
lerm depasits 41 857 9.92 1384 1350 =3.00
Monihly payments from cash fiow of opersbng 4321 mths miths mihs mihs

and linancmg acdmlics

o Exchuides fai wakes incierments on nwesiment properies, neversal of revabsalion decrements, resensal of mparmenl kKnses on
receivables, mel galn on sale of aasets and nel share of Nenests. in jant venlunes s ass0ciaies uing e equity melhed and inchages
Ll =gy e SUMGEERE

21 Exdudes impaimentrena balion demements of IPPE, far vae decremenis on msesiment properies, nel oss on dsposal ol asssts
and reel ks on sFoane of inberesle in sl veniures and assooakes using e equily method
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Finarcial Stalements 20

Snowy Valleys Council

Motes to the Financial Statements
Tor the yesr andad 30 June 2020

Mote 29, Council information and contact details

Principal place of business:
75 Copper 51 Tumut MSW 2720 and Winlon St Tumbarmba MSW 2653

Contact details

Mailing Address: Opening hours:
& Capper St TLURMUT NSW 2720 H: 30am - 4:30pm
PO B 61 TLIMBARLIMES NSW 2853 Monday I Friday
Tebephone: 1300 ASK SW0 (1200 275 Ta2) Imterneet:  aeww Sec nsw gy Eu

Email: mlofEsyC. rew. gv.au

Officars Elected mambars
General Manager Mayar
Matthew Hyde Jarnes Hayes
Responsible &coournting Officer Councillors
Susanne Andres Jophn Larar (Deputy Mayor)
#rddnanna Bergamin
Public Officer Cala Cross
Shedlesy Jones. Julia Ham
Iargaral kzalman
Buditors Geall Fritcharnd
HEW Audit Office Cor Smak
Lewed 15, 1 Margarat 51 Bruce Wght

Syedneary MW 2000

Other information
ABM: 53 550 &91 8aT
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) o
“-Fﬂl_nu wF

INDEFENDENT AUDITOR™S REFORT
Report on the general purpose financial statements

Bnowy Valleys Councll

To ther Comncillers of Snowy Valkwys Council

Opinion

| hawe sudited the accorganying financial statements of Snowy Valleys Council (the Coundcil), which
comprise the Stalemant by Councillors and Managemenl, the Income Skatement and Stabarment of
Comprehansiva Incoma for the year andad 30 June 2020 tha Statement of Fmnancial Posibon as at
M Jure 2020 the Stelement of Changes in Equily and Slaterment of Cash Flews for the year then

endad and nolas comprising a semmary of sagnificant accounbing policies and oiher explanatony
infonmation.

I rivy Gpimisn

* tha Council's aczoumting records have been kapt in accHdance with tha requiremsants of Eha
Local Gaveranmenl Azl 1893, Chapler 13, Parl 3, Division 2 {The Divigion)

. the Tinancial stalameis

- hve bsen prapared, in all matenial respects, naccordance with he reguremants al this
Divisian

- arg consistent with tha Council’s accounting racords

- present farly, in all matenal respacts, tha inancial position of the Councd as at
30 June 2020, and of s inancial peformance and it cash Mows fof the year then endead
in accardance wilh Ausiralian Accounting Slandands
+ all infarmation ralavant to fhe conduct of ihe aedd has baan oblained
+ nio matenal daficiencies in the aocounting records or financial statemants have coma o ight
during the audit

Ky opinion shoukd be reed in conjunchion with the rest of this regaort

Ll 14, Carling Park Towar 2, 201 Susssx Strest, Sydnsy NSW 1008
3P0 Boo 12 Syonery MEW 2007 | T0F BEPE 107 | T07 SETE 7179 | mupdhadadil riw: e B | Sl e Do i
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Basis for Opinion

| conducied my awdit in accordance wilh Australian Audiling Standards. My responsibililies under the
standards ane descibed in the Aaditer's Responsibilifies Tor the Audil of the Financial Slabements’
saciion of my repod.

| am independent of the Council n accordance with the requramants of the

. Australian Auditing Slandards

. Aocountng Professional and Elhecal Slandands Board's APES 110 'Code of Ethics for
Profassional Accountants {mcluding Indapendanca Standards)’ (AFES 1104

| hava fulfilled my other athical responsiilibas in accordance wih AFES 110

Fariamant promotes indepandence by ansuring tha Apditor-Ganeral and the Awdit Office of
Mew Sauth Wales are nol compromised in theair rales By

4 providing that cnky Farkamant, and not the axaculive qovarmmant, can ramowa an
Audilor-Geaneral

. riandaling the Audilar-General a5 awdior of cownais

. precluding the Audilor-Ganerad rom provdding non-audil sorvices

| Belicve fher sl evidonce | heave ablained is sulfcent and appregiale (o provice: & basis Tor rmy
audit opion.

Other Information

The Council's annual report for the year anded 30 Juna 2020 inciudes athar information in addition 1o
thie financial stabamants and my Independant Auditar's Hapod thamon. | he Councillors ara
responskdn for lhe athaer informstion. AL ho dale of ths Iklopemgent Aasddor's Roeporl, The athaer
iMormahion | have recavad compnsa the spacial perposa hinancial statements and 5DED‘H| Schadules
(the Schedules)

Ky opinion on the fingncial stelements doas nol cover the ather iMormeation. Accordngly, | do not
wrpriss any farm of asserance conclesion on e olber inlommation, Hoeover, a5 roquiraed by e §ocsl
Croerimmaait Aot 1853, | have sapargiely axprassed an opnion on the special punpese inancial
staternents and Spoacial Schadule - Permissils noome lor ganeral rates

In connection with my audit of the financial steiements, my responsibility i to read the other
informistion and, in doing 5o, conscder whathar the other information s matenally inconsiskant with the
financial statements or my knowledge obiamad m the audd, or olhereise appears (o be matanally
miselaled

If, basad an the work | hasve parfamed, | conclude there is & materal misstelement of the ather
informistion, | must repor that Sl

| have modlving 1o repo in Ihs regand

The Councillors' Responsibilities for the Financial Statements

The Cauntillors are responsible for the preparaton and fair presentation of the financial statemeants in
secardance with Ausiralion Accounding Standerds and the Loca! Gowermrmant Act 1065, and for such
internal comrol &5 the Councillors datermmnea is necessany 1o enable the preparation and Tair
prossamntation of the: inancial slalemonls hal ae oo frorm malaerial messlaterment, whdsbes due o fraud

o BT
In prepanng the inancial stalemants, the Councillers arm esponsible for assessng the Council's

ability to conbnue as & gong concemn. discksing, as applicable, mattars related o going concam and
iing lhe going concarn basis of accouning
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Auditor's Responsibilities for the Audit of the Financial Statements
KMy ciyaciives am 1o

. abtain reasonabéa assurance about whathear the financial statemants as a whola are frae from
reaterial misslatement, whether due o frawd or enmor

- Esue an Independent Auditor's Repod including my opnion.

Ressonable assurancs is a high level of assurance, bul doas nol guarantes an sudit condusbed in
accordance with Australian Audibng Standards will ahweys Satect matarial misstatamants.
Misstalemanls can arisa from fraud of emor. Misslalemants are considared matarial if, individuslly or
in ppgragaie, they could reasenably be expected to influence he econome decisons esers ke
based on the financsal slataments.

A description of my respensibditias for the audit of the financial statemants is ocated 8 tha Auditing
and Assurance Standards Board websile ab: waw auash gov awaudiors responsimlibesard . pdl. The
aascripion forms parl of my awdiors rmepon

The seoger of my audil doss nal include, nor provide asso@ance

. theall the Cowmncil carmied owl its activities afeclivaly, eficiantly and econormically

. an the Cnginal Budget information included in the Income Statemend, Statemeant of Cash Flows,
and Mota 23 Matarial budgsd variations

+ an the Spacal Schadules. & saparate opinicn has been providad on Special Schaduls -
Parmissite moome for general rates

. aboud the sacurity and contrals over the elactronic pubscation of the awdded financial
slatamants on any wiebsila whara they may be presanised

¥ abot any piher information which may hase bean hyparlinkad te'from the fmancial statemants

M b

Michael Khar oo
Delegate of the Awditcr-Ganeral for Naw Scuth Wales

19 Movembear 2030
SYDNEY
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3
ﬁ"".::g,_,-_... o
Cr Jarmes Ha
Meyor yas Conlack Wfichae Khamoo
Snowy Valleys Counci Fhone o 02} S575 7188
T8 Cappar St Cur ref DEU2EA01/M7EA

TURUT MSW 2720

19 Mevimbier 20020

Dear Mayar

Report on the Conduct of the Audit
for the year ended 30 June 2020
Snowy Valleys Council

| ey suclitered the genaral purpese fnancial slalemants (GRPFPS) ol the Snowy Yalloys Council {Eha
Council) for the yaar anded 3 June 2020 es raquinad by =action 415 of the Lacal Govarmant Act
1987 {The Acl)

| agprasged an unmodfisd opamion an the Council's GPFS.

I'his Hepart on the Conduct of the Sudi (the Repoat) for the Council tor tha year endad 30 Juna 2020
s msued in aeoordance wilh section 417 of e Acl The Repor should ba read in conjunction wilkh rmy

audit opmion on the GFFS issuad under saction 417(2) of tha Act.

Lawsl i, Duriing Part Toswr 2, 301 Sustic Straei, Sydiney H3W 2000
O Ban T2 Sdery MW 200 | B2 BTS TI0N | POGEETS 1100 | el fore cpory i | dncil rore gy
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INCOME STATEMENT
Operating result

2020 2019 Variance
$m $m 8

Rates and annual charges
revenue 17.0 16.7 ﬁ
Grants and
contributions revenus 27.0 22.2 m
Operating result o 9.3
fram continuing operations . e
Net operating result
before capital gramts and (7.7) (1.6) W
contributions

The Council's egeraling rasull rom comlineng eparalions (§4 0 millien inchsling depressistion amed
amorisation axpansa of 5117 milon) was 50.8 milkon higher than tha 2 8-18 result. This
movemeanl wes manly dee b an nerease in grants and contribubons income of $4.8 milion and ather
rewenuas of 0.6 millen, which was partially offset by increases in matarial and contracts sxpansas of
£2.5 million ard employes benafits and on-casts of $2.4 millien

The net eparating result tefora capdal granis and contributions of 7.7 mélion dehcd was 561 milkon
kvwed than the 2018-19 resull. This movement wes mamly dus 1o the incresses in materiaks and
confracks axpansas and employes banafts as wall as an incressa in othar expenses of 506 milion.

Ralos and annual charges rovenue (517 0 million) incressed by 3003 million (1.8 par cent) in 201920
dua to Council's pegaed raba, which mcraasad ganeral rates ravenus by 2. F par cent in 201 9-20 and
& cecrease in the number of raleable propearlies

Granls and contrbulions revenue (5270 milkon) increased by $4.8 mdlion (21.6 per cent) in 201820
mainty dug lo &7 0 million of Srenger Cormmunidies and nplarmantafion capilal fundng recaivad
dunng tha year

F
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STATEMENT OF CASH FLOWS

Council's cash and cash equivalents.
wis 552 millon (51008 milion for tha
wear erdded 30 kine 2018 Thers wees
& ol dexorca s incash and crsh
aquwaElents of 1.4 millian far the vaar
andad 30 June 2000

Met cash provaded by operaling
actwhes has decrassed by $4.9
million. This & mairky due o the 53.2
milion mcranse in argkyes benaefils
and an-costs and 31.0 milkon
irreass in msbanas and conlracls
axensas.

Med cash used n mveshng activilias
decreaded by 352 milkan. This is
madrdy due ta tha 5518 milion
incTeAse in e net recapls rom the
sak el purchase af invesiment
samunbes whch = parially alfset by
B s in S purchase of
irrasiniciure, property, plant and
equipment of 351 mllian

Mt cash forws usad in rl'lﬁ’l':l‘lj
activwhes decraased by 504 millian
due 1o e 0.5 milkon increass in
procasds rom bormmwngs and
advanoes.

FINANCIAL POSITION

Cash and investments

Cas=h and invesbments 2

£ million

Met cash lows for the year

AUTH SUTR S0

Yoar ended 30 June

L Ipeamtng aoimlies reRsing achivisas @ Hrancing aclives

Cammentary

Extarnal resirictions b
Inlesral restnelions 126
Unresiricied 20

ME
159
1.6

Cash and invesbments 41.8

484

+  Estamally resincled cash and rvasimants ara
restricted in heir ise by extemally impased
requirements. The decreasa of $4 5 million is
peimanly duse bo the 36 7 million decreass n
spocific purpoen urampended grants

+  Imiernaly resinched cash and investments hanea
baen resinched in their use by resalulion o policy
ol Caurial 1o rellec] idonliied programes of works
and any forward plans idantiied by Gounal. Tha
dacraage af 53.3 milion & pimariy due fo the 52.4
milizn decrassa N Camy ovar warks

+  Linresincied cash and insastments wara 520
millizn. which & guailable it prosida lguidily for
day-to-duy operaions of the Council, Thers wios a
5014 milon incraase n the urfesiricted cash and
imesimenis batance

3
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Debt

Council hes :iﬂ.:.‘l millicn o exiarnal borrowings {(20718: $9‘2 millicmy which s sacumd owvar ihe revenus
of Councl. Cauncil repaid 1.4 madlion of extemal bormowings and enened inlo a new loan Tor 5005

millizn for the Tumbarumta Caravan FPark progect

PERFORMAMNCE
Performance measures

I'he fellowing sachion provides an ovandiew ol The Council's. performance sgainst tha parfomanca
measues and perlormance banchmarks sat by the Offics of Lacal Governmant (CLG) within e

Departmen of Flanning, Industry and Ensvircnmant

Operating performance ratio

+  The apesaing parfomance ratic’
L how veall counal
coniained cperating expendbre
wilhin operaling revemne
(exchuding capital grants. and
cornibuliore Tair value
adjusimants, and renvarsal af
revaluation decrameants). The
banchmark sel by OLG s greales
tham zan per cent

+  The oparating perfonmance reho
of <1111 par canl is bakow The
indusiry benchmark of greater
tham O paar canl

a The decresass in B operaliveg
paramanca ralio is mainly s
b T INCTEASE N emgloyes
banedts and on-creks and
malenals and contracls
[ TaTH e

O gource oparating revenues ratio

+  Thia ‘own s0UITE Opedatng
TEYEFIE Fald’ Measuas councirs
fiscal Aexibility and tha dagrae ta
wihich it relies on extemal funding
sourcrs such & aporating granls
and coninbutions. The
Banchrmark sel by OLG S greatss
tham Gl par cank.

+  The Council's awn souce
cperating revenis ratio of 55.91
par cant = balow the ndusirg
beanchmark of G0 per cent. This
indcahies thal ther Council 15 mone
reliant an extarnal funding
SoUnces, such as gramts and
coninbationes

#  Thie dereasa in e oan S0urceE
coerating nevenus ratio = mainly
i B the incrasse n grangs and
coninbaulions

Ratio (%

Ratia %

Cparating performancs ratio

R U1 AL
Year ended 30 June
_— e pararmancs raha
|5 BEnchinark, = 055

Owin gource operaling revanus ratio

B 2019 A0
Year ended 30 Juns

— T S0 oparaling fevanie ratio

o | 5 hEmchmark = G5

q
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Unrestricted current ratio

& The unrasincad cumren ralin’ s
Speandc io local Q‘.‘Ih‘l‘.‘ﬂ'll'l'ﬂl'ﬂ: and
riprisenls council s athilily b
maet ks shorl-derm oblgabons as L
Ihay Tall due The Banchmark set !
by ILG is greater than 1.5 fmas.

«  The Council’s Bguidity ratia of
3.35 wmes ig prester than me
inchusiry Benchmark, minimumn of 2 4
orealer than 1.5 tmes. This. i
inchcabes thal i Council has
sufficient liguidity o maat its

Unrestricted current ratio

Ratio (x]

cusrrent Rabiilies as and when U1E 2019 iz
thay fall dus Year ended 30 June

& The Council's ynresimiciad L rirestnichisd curméanl ralio
curment raba & consistend with 1L = benchimark = 15

2014

Debt service cover ratio

. The ‘debd servce caver raho’
manss e e aporstng cesh o n
serica gabl including inkarasl,
principal and kase payments.
The benchmark sai by (LG i5
gresater than ban times

L The Council's deb serva oover
ralic af 3 42 trmes is grealer than |
tha Indusiry Denchmark minimom 5 J
of greaber than 7 trmes. Thes ;
indcatas that the Counci has
sufficient operating revane to
SEFVC il el

Dabt sarvice cover ratio

Ratia (x)

2018 b el 2020
Year ended 30 Juns
el SErviDe COal TR0

o [0 BEnCchimank = Ffx

8
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Rales and annual charges oulstanding percentage

L]

The ‘matas and annual chargpes
culstanding percentage’
eesremsas lha impact of
uncollecied rales and anrual
changes on coonel's lquidily sl
the edecuacy of dedl recowany
efloris. The benchmark a1 by
LG s beess than 10 per cent for
requonal and rural councis

The Council’s ratas and annial
charnges culslarding reto of 7 02
pear cant = within e irdusiry
banchrmark of ks than 10 pes
cent for reguongl and rural
concis

The rates and anndial changas
nulstanding perceniags has
Increasad from the presious yaar
bl remaing beknw the OLG
bsanchimark wihich 15 8 reflecton
ol et ergeing Sourd dald
recoaEry procedurss al tha
Coundl

Cash axpanse cover ratio

This ligquirity ratin mdicales the
rumibar of months the council
car conbre paying forits
Immedats cxpersas without
additional cash infiow. The
banchmark set by LG = greater
than tree morths.

The Council's cash expensa
covr rsfio was B 57 mankhs,
which is above te iIndushry
Banchrmark of greatar @an 3
manths, This indicabas thal
Counal had the capacily o cowver
9 49F months of oparaling cash
eapeEndrune witholl additional
cash nflows al 30 June 200

The cash axgerss cove rafio
has deoreasad inom e presious
yezar dus 1o a 21 4 millian
dacraease in cash and cash
exjuivalents hedd

Rates and annual charges outstanding
parcentage

= SR L |

i
s

Ralio [rmarths]

Hakia [

:

2

018 2014 AL
Yoar enced 30 June
mm Fales and anmial changes culsianding percantage
s ]G3 Barchimank < 105

Cash expense cover ratio

AUH 2019 AEAT
Year ended 30 June
) e paEnse oaver ratika
a1l L3 Bnchrmark = 3 manths

Infrastructure, property, plant and equipment renewals

he Council has renawad $11.3 millien of asseds in the 2018-20 inancial year, comparad 1o $13.2
millizn of assels in the 201E- 18 inencial year. The decrease of $1.0 milllon 15 mainky due ba the
decrease in roads renswaks of $1.6 milion.

&
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OTHER MATTERS

Impact of new accounting standards

ARSE 16 'Revenue from Confracis with Customers” and AASE 10588 'Income for Mot-far-Profit
Entities'

The Council adopied tha naew accounting stardards AASE 15 Contracts with Customers” and
ASSE 105 Incoma of Mot-lar-FProfil Enblies’ (collactvely rabamad b &5 the Revanue Slandards) lor
Thez Farsd time in ihear 201 9= 20 nancial stalemonls

AARSE 15 inroduces & new appraeach 1o recagniging revenue besed on the principle that revenes is
recognisad whan comrol of & geod or service rarsfars oa custemes. AASE 15 impacts the liming and
amount of revena cxded in a councik’ financal statermants, particuledy for grant revenuea

AAEE 15 also momases the armount of disclosunes roquired

AASE 1058 prescribes how nad-Tor-peafil entilies account for ramnsacions conducled on

e -commezial tarms and the recaipt of voluntaar services. AA5B 1058 signficanily mpacts tha
timing and amount of incomea recarded in a cowncils' financial stabemants, particulady Tar grant income
and rates which ara paxd bafora the commancermsnt of the rmbing paricd,

The Council rmcagnised & $15 2 millien adjiustment fo openng accumulsied surphes ab 1 July 201% on
adoptan of tha naw Revanue Slandards

The Council disclesed the rmgact of adepting the new Revenua Standards n Nolae 17
AASE 16 'Leases’

The Cauntil adopted the new acosunting slandard AASE 16 ‘Leases’ for the first ime in their 2018-20
financisl staiements

AASE 16 changes the way lessoes neal operating leeses Tor mancial ropoding, YWith a fes
excaplions, oparating lkeasas will now be recordad m the Statarment of Financial Pasiion as a
right-of-use assat, with a cormesponding lease liahdaty.

AASE 16 results in kBssees racording more assats and labillies in the Statement of Financial Posilion
and ¢hangos the timing and patlorn of expenses recarded in the Income Statemem

The Cauncil did nal recognise any righl-ol-use assels arnd lease liabdties at 1 July 2019 on sdapban
of AASE 16,

The: Council disclosed ho rmgact of adepling AASE 16 m Nole 17

r
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Legislative compliance

Ky audit proceduras dad not idemily any insiances of non-compliance with Bgiskatve requirameants or
# malarial defickency in tha Council's acoomting rmoerds or mancial slaterments. The Council's

. accownting recedds ware maintained in a manner and fam 1o allow the GPFS to be prepared
and effechvely audsied

+ stalff provided all accounting records and information relavant o the aeds

The: Council's

. acaomtbing reconds won: maintained in 8 manner and foern hal aohtaled he prepamation and
tha etfactive audit of tha ganaral purpose financial statements

. slaff provided all accounding records and mfcrmation relavant b the audi.

Michagl Kharzoo
Delegate ol the Auditor-Ganeral 1or Naw South Wales

oo Wir Baatihenw Hyde, Ganaral Mansgar
M= Glenyce Francis, Audil, Risk and Improsversent Comnitbes Chair
kir Jim Belts, Secredary of the Department of Planning, Industry and Endranment

[
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Snowy Valleys Council

SPECIAL PURPOSE FINANCIAL STATEMENTS
for the year ended 30 June 2020

Snowy
Valleys

Council

A
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Apedal Purpase Financial Salements 2000

Snowy Valleys Council
Special Purpose Financial Statements

Tor the yesr andad 30 June 2020

Contents Page

Statement by Councillors & Management 3

Special Purpose Financial Statements

Income Statement — Walsr Supply Businesa Activily 4
Income Slaternent - Soworage Business Aclivity 5
Statement of Financial Positon — Water Supply Business Acivity L
Statement of Financial Posibon — Sawerage Business Achyvily T
Hote 1 = Significant Accounting Policles 8
Auditor's Report on Special Purpose Financial Statements 11

Backgraound

1. Thesa Spacial Purposa Finanoal Statements have bean prapaned for he use by both Council and tha Ofica ol Local
Gowvermrnenil in fulfiling e requirements undar Naticnal Compsalition Palicy

il The principle of compebbive neutrality is based on the concepd of a 'level playing leld” bedwean parsons/entilies compsating
in i mmerkied place, particularty Betason privata sndd public seclon competilos

Esserilialy, the pindpa & that govemment businesses whethar Commanwealth, stale of [ocal, shoukd oparate withaut
ned competiive acveninges oear alhar businessas as o el of ther putilic ovwnership

i, Far Courscl, the principle af competitse nsulrality and pubie repaeting applies anly 1o declared buosiness activities

Thesa nokide (&) hose acisies dassiied by the susirakan Bureau of SElsNcs a5 biEiness achvilies bang watar
supply, seraverage sorvions, aballoirs, ges produclion and reliculation, and (b) hose scdsilies stk a furnover of mone
than 52 mallian that Council hes formally declared as a busness ety (defned as Category 1 actiibies

. In prepannyg thesa fnancial stalements far Councit's salf-classified Calegory 1 businesses and ARS-fatned acwilins
councls mist (&) adopt @ corporalisation modal and (B} apply Wl cost attnbution induding tee-equivalent regme
penynenls and debl guaranies Tees whare he business benells fom Counci's Bomosing posilion by camgansan wilh
commertial rates),

Page 20113
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SI‘IUWF Ua"ers Counecil Apedal Purpase Finarcial Stalements M0

Special Purpose Financial Statements
for the yesr endad 20 June 2020

Statement by Councillors and Management made pursuant to the Local Government Code of
Accounting Practica and Financial Reporting
The attached Special Purpsss Financial Stabamaents have besn prepared in accordance with:
+  the MEW Gosvemment Policy Statemant Apodcation of Mahoral Compatfion Pofoy o Losal Govsamen!,
o e Diigian of Local Goverreenl Guidalines Fricimg and Costing fov Covncl! Bushisddes — A Gude fo Campaiiive
+ fha Local Gowarnmant Caca of Accaunling Frachice and Financial Rapanig,
o b MSW Olfice ol Water Bedt-Praciice Weaagamant of Waier and Seweraps Guidsines
Tao the best of our knowledge and belief, these statements:
= pragen faiy (e aperating result and finandal posdon foreach of Councl’s declared business activilies far tha vear, and
= accord with Coundl's accounting and alber recands.
= prasen owarhasd reslcoalion chargas 1o the walsr end sewersge businessas 85 fair and reasonabla,
¥i'e ane not aware af any matler that woeuld render these statements false or misleading in any way.

Signad In accordance with a resaluticn of Couwncll made on 19 Novembar 2020,

\.M 19 Navember 2020 —
-\—\_\_\_‘_\___.\_ _-___|
W
Iatihers Hyde Susanne Andnes
Gamaral Managar Responsible Accounting OMcar
149 Mowamber : 19 Mowembsar 20020
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Apedal Purpase Financial Salements 2000

Snowy Valleys Council
Income Statement — Water Supply Business Activity

Tor the yesr andad 30 Junse 2020

5 '000 2030 209
Aoy changoes 1006 1,124
User charges 27133 3,353
Fiaas 2 -
Inbarersd e e 174
Grants and contribubons provided for non-capekal purposas K _
Cithir income - 13
Total incemas from continuing operations 4, 0415 4 8470
Expenses from continuing operations
Emplerpez berafils ared on-casts aTe T42
Bormraing cosls 205 2
Materals and caniracts 243 2,06
Degracialion, amaniEation and mparmeant 141 1204
Loes on sale of assals 112 -
Catoulaied tnamton equvalenis 18 1
[ehit guararies e (f applicabla) =1}
Oilhes copersas &2 Llek]
Total expenses from continuing operations 5 035 4 827
Surplus [deficit) from continuing operations before capital amounts 1A 43
Granls and conlributions prosided Mo cagilal puipases 5l (5]
Surplus [deficit] from conlinuing oaperations after capital amaums |236) i
Sunplus [deficit] from all operations before tax 1835) 1]
Less: comarate taxedon aquivalent (27 5% [based on rasult bafore capital] - (13
SURPLUS (DEFICIT) AFTER TAX (235) 96
Plus accumulated surplus 53076 52,910
Plus adjestments for amounts unpaid:
- Taxation aquivalen] pEymenls & 14
— Diebd guearanbes foes - 53
- Corporate laxalion eclisabant - 12
Less:
- Teoation aquesatant paymeants (18 (18]
Closing accumilated sunplus 22,141 23,074
Return on capital % [16]% 04h%
Subsidy fram Council 1243 G [RE]
Calculation of dividend payabs:
Surplus {derhiat) afler o {535 o
Liss capilal granls and conirbulions (eecuding disadomer contnbulione) [54) (A5]
Surplus for dividend calculation purposes - k3l
Potential dividend calculated from surplus - 16
Fage 401 13
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Apedal Purpase Financial Salements 2000

Snowy Valleys Council
Income Statement — Sewerage Business Activity

Tor Bhe yesr andad 30 Juns 2020

5 '000 2030 209
Aoy changoes 4 154 4473
User charges 258 qExd
Liquid irade wasie changes 4 i
Inbarerst 153 2MEh
Grants and cantrisubons prosided for non-capial purposas 2 e
Other income Fal 2
Total incoeme from continuing operations 4 586 6,300
Expenses from continuing operations
Emplerpez berefils ared on-casts qES 603
Bormraing cosls 155 143
Materak and conracts 2405 2,506
Depraciation, aman=ation and imparmeant 1,500 1444
Loss on sele of assals et -
Calouiaied tnemson equivalents 17 17
[ehit guararies e (f applicabla) P}
Oihesr e 214 2849
Total expenses from continuing operations 4 TAS 5025
Surplus [deficit] from cantinuing operations before capital amounts {195 5
Granls and conlributions prosided Mo cagilal puipases kv Ty
Surplus [deficit] from conlinuing oaperations after capital amaums {167} 5
Surplus [deficit] from all operations bafore tax {167 k3 B
Less: comparale iaxahon equivalent (27 5% ) [based on rasull balore capital] - [P
SURPLUS (DEFICIT) AFTER TAX (167 238
Plus accumulated surplus A7 46 fi7 S0E
Plus adjestments for amounts unpaid:
- Taxation squivalen] pEymenls 17 17
- Dbt guarantes fees - 23
- Conporabe tamalion aqusalant - [
Lena:
- Te Equivalent paymants (17 (17
Closing accumilated sunplus &7 579 BT B4T
Return on capital % 0.11% 0%
Subsidy ram Council L] AEY
Calculation of dividend payabs:
Surplus {derhiat) afler o {167) 23
Li=s capilal granls and conirbulions (excuding disadomer contnbulione) [33) (14|
Surplus for dividend calculation purposes - i
Fotential dividend calculated from surplus - 100
Fage 5 al 13

10.1 Attachment 1 Page 100



Snowy Valleys Council

Thursday 10 December 2020

Snowy Valleys Council

Apedal Purpase Financial Salements 2000

Statement of Financial Position — Water Supply Business Activity

as at 30 June 2050
5000

BAS5ETS

Current assets

Cash and cash ecquivalents
Invwesimenis

Recanables

Todal current assets

Non-curment assets

Infrastmacture, proparty, plan and equipment

Toltal non-cument assets
TOTAL ASSETS

LIABILITIES
Current liabilities

Payatiles

Boimirairgs
Total current liabilities

Nan-cwrrent liabilfties
Bomosings
Total non-current labilities

TOTAL LIABILITIES
MNET ASSETS

EQUITY
Accumulabed surplus
Revaluaion raservas

TOTAL EQUITY

2030

2 5E0
3755

214
G834

45 138
48 833

56,472

563

221
2
ey

23,545

B2 141
1 A0

53 545

2019

1,861
A, 75h
1,344
6,565

) S
20,544

57 511

2|8 u

2 B&d
2,860

3472

54,039

076

54 039
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Snowy Valleys Council

Apedal Purpase Financial Salements 2000

Statement of Financial Position — Sewerage Business Activity

as at 30 June 2050
5000

ASSETS

Current assets

Cash and cash ecuivealents
Invesimenis

Recanables

Todal current assets

Non-curment assets
Invesimenis

Infrisinctura, proparty, plant snd equipment

Todal non-cumant assets
TOTAL ASSETS

LIAEILITIES

Current liabilities
Payabilas

BOmosings

Total current liabilities

Mar-curnarl lHabilities
Bofmosings
Tatal nan-cument liabilities

TOTAL LIABILITIES
MET ASSETS

EQUITY

Aooumulated surplus
Revaluahon raservas
TOTAL EQUITY

IS
G267

8252

6 455
B 456

75,746

266

£ GE
2864

£,H8 7

72 761

67470
5 62
72 761

2019

2,510
557

2,670
2070

3,202

72,321

7,847
4474

72,321
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Apedal Pupnss Financial Salements 2000

Snowy Valleys Council
Naotes to the Special Purpose Financial Statements

Tor the yesr anded 30 June 2020

Note 1. Significant Accounting Policies

& shalemant summearising the supplamantal accounting pobcies adophed in tha preparation of the Special Purpeea Financal
Statameants (SPFE) for Mebonal Compedlion Polcy (RCF] reporting pumpases fallows.

Thase finanoal sisamants ara SPFS prepared for usa by Counol and tha Ofica of Local Govammeant Far tha purposes of
thes=a stabamants, e Coundl & a non-neporing not-far-profit entity.

The higures prasentad in Tesa Spacial Pupase Financial Siatameanis have ben prapaned in accordance with the recognilion
and measurernent cileia of redevant Ausiralian Accounting Slamndards, other authantalive proncuncements of e Australian
Accaunting Stardards Baard (AASE) and Australian Accaunting mterpretations

Thur disclasures n these Special Perposa Financial Slatemanis have Been prepaned naccerdenoe with e Local Govemment
Act 2083 [NSW), the Local Governmend [Garera!) Regutahon 205, and the Local Govarnment Code of Accounting Fractice
and Financial Repaning.

The skalements are prapansd on an accnials base. They ara based on hestonc costs and do not 18ke nto account changing
money vahies of, escapl where specilically slabsd cumenl vakies of noncument sasts. Cerlain laoes and olber cosls
approprately tescibed, have basn impaned for the purposes of tha National Competition Policy.

Thie Statameant of Financial Pasition inchades notional agsetstiabdities recatsable nomdpayabla b Councils genersl furnd. Thege
balanoas reflect a nolianal mira-entily funding arrangameant with the declared business aclivites

Mational Competition Policy

Council hes adopled the gnnopéa of ‘'competye nedtrally’ in (1s bisnass achvilias as pa al the Nabonal Compaliion Policy
which & being apgied tioughout Ausiralia al all levels of govemmen

Tha frameswork for its applicalion is sat out in tha Juna 156G NSW govammant policy statament tHed ‘Application of Kational
Compslition Policy 1o Local Govamment’

Thar Fricing and Costng for Councd Besimessas, A Guide fo Campefifie Meablralfy issusd by the Cifice of Local Govemment
i LJuly 198 has al=o bean adopled

Thie pricing and cosling guslelnes aulline the process for dentying and alocaling cosls o acdivilies and provade & slandand
Tor disclasure requinements.

These fiscksures ane refected in Council's pricing andor firancial reparting Systems and inchude takalion equivalents, Council
subsidies, retum on investments (reba of raturn), and deadancs paid

Declared business activities

In Bocordance with Fnong and Coshing 1or Council Businessas — A Glnda o Competise Reulraliy, Counal hes declared that
The fedloweng ané 1o be considened a5 busness aclivilies

Category 1
fwimana gross operafing wmowar is over $2 mikon)

A, Snowy Valleys Councll Sewesrags Sarvica
Camprisng the whobe of the operations and assals of ihe sewerape relioulation and restment system, serviong e tans of
Adedong. Batlow, ¥hancaban, Talbinge, Tumbanimba and Tum.

b. Snowy Valleys Council Water Supply Servics
Comprisng the whole aof the oparations and assets of the waler supply sysiem sardcing the iowns of Sdelong, Baticow,
Ehancoban, Talbmgo, Tumbarumba and Tuma.

Category 2
(e grass opardlirgg Ramovar s ees P 2 il

Hil

conlnued an ned page Page Bal 13
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Apedal Pupnss Financial Salements 2000

Snowy Valleys Council
Naotes to the Special Purpose Financial Statements

Tor the yesr anded 30 June 2020

Note 1. Significant Accounting Policies {continued)

Monaetary amaounts
Amalnts shown in the Tinancal statements are in Ausiralian dellars and rounded 1o e nearest one thousand daliars.

{i) Taxation squivalent charges

Conncil is liable o opey wanous taxes and finsncial cuties. Whers this 15 @i case, thay are disciosad as a cost of oparaliones
just lkoa Bl olhar cosls

Horwover, whern Council does nol pay some laxes which are generally paid by prvate seclor busnesses, such s incomi
lax, thase equivaler 18 payments hawa been appbed toal Councl-nominatad busmess achivitias and ara raflacted n Speoal
Purpoes Financial Slabements.

Far tha purposas of disclosing comparedeas indormafon ekavant b the privabe secior equemlant, the followng ction
aguivalants have been applied to &l Councilnomingted Dusiness activies [Tis doas mof include Counol’'s non.business
AClivias)

Haticnal rate applied (%)

Corporats inoome tar e — 27 5%

Land tax — the first 5602, 000 of combined land values atiracts 0%. Far tha combinad land valwas in axcess af S802,001 up
1o 54,231 000 the rale is 1.6% + $100. Far he ramsaning combined land valie that exceads 54 231 000 a premeum margina
rahr of 0% applios

Payroll 1px — 5.45% on tha valua of taxabia salanas and wagas in excass of SHS0 000,

I accordancs with the Department of Industry (Dal) - Waler quidelnes, a paymenl far the amounl calobaled @ the sl
tn equivalent chargas (axchiding mooma bnch must ba paid from water supply and sewerage business acinlies

The payment of taxaion equivalent chanes, resaemed to in he Dol - Witer guidalngs a5 8 deioend for Edation equialant
ey Eue applied Tor sy purpass allownsd urder tha Local Gowarumenl A 1933

Achievement of substanhal compliance §a the Dol - Wakar guikdelines 15 not a pranequisie for tha paymend of tha tax agursalkant
-d"lBl'-ﬂEE._ howesar e nag.-ment it nol adceed 53 pear ALLALL L

Incame tax

An income 1ax equivalent has bean applied on the prafits of the businass activitias,

‘Whilst income tax = not a speodic oost Tor tha pupase of priong & good of servioa, iE needs 1o be kakan indo etoount in leme
ol assassrg tir rato of refum regunesd on capital rmeaesied

Apoardingly, tha rabum an capiial inveshad is sal &l 8 pre:ta keval - gainikass) from ordinary acimbes baforma capilal amounts,
a5 wiolild be applied by a pivete Secion compatitor. Thal is, # shoukd mdude a graveion equivalent b e coporabé incorme
Aot raba, currantly 37 6%

Income tax 15 only applied where & gaind (Ic=2) rom ordinary actwilies befofe capilal amounts has Deen achicved

Sincie e Eaxalion equivaking s nolional - that & 8 & paysbike o Coundl s e 'osmer’ ol busmess operalions - il reprasents
am inkamal payment and hers no effect on thea opsaratizne of the Councl. Accordingly, Mers 15 no need for dsciasure of mierma
charges in tha SPFS

Tha rate applied of 27 5% & nat tha sguivalant company tx rabe pravalant at raporting deta, Mo adustments hava been made
for vanialions that hawe occurmed durng he year

Local government rates and charges

A cabculation of lhe equsssionl ales and chages payable on al calegory 1 busmesses hiss boen applied o all o asseds
awned of exclusively used by the business acinaty

conlnued an ned page Page 30l 13
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Snowy Valleys Council
Naotes to the Special Purpose Financial Statements

Tor the yesr andad 30 June 2020

Note 1. Significant Accounting Policies {continued)

Loan and debt guarantes fess
The debl quarantes fae = desgned bo ensure thal coundl business. achivilias face e’ Ccommeandial Bomovwrg Cosls in line
wilh prate sociar compuilon

In ardar i calculate a debl guarantas fae, Council hes determmned whal the dfaranbal bamowing rale wollkd hawva bean
Bebwesen e commerncal rate and Councils barowing rale for s business acihwbies

{ii} Subsidies

Gigyernmant poiicy requires that subsadias prosiced bo custamars, and tha funding of thase subskdies, must be explicily
disdo=ad

Subemidies poour when Councl provides servicaes on 2 less-than-cosi-recovery basis. This oplon = exertised on a mnge of
=araces in order for Council 1o meed fis community serace obligations.

Aecardingly, sufsidies deciosed’ (0 mlalion o Mational Carpedilion Policy) represents the diflerence Balwen v
genarated from rate of relurn’ pricng and revenus generabad from prices set by Councl inany givan financial year

The overall effect of subsidies is cortained within the Income Statement of each reported business activity.
{iii} Return on invesiments (rate of returmn)

Tha KCP policy staternen requinas that councls with Catagory 1 businessas ‘'would ba axpectad I genersba a retum on capilal
Tunds employed that is comparabka o rates of ralur for privale businesses aparaling ina similar ekt

Such funds are subsequently available for maaling commitmants ar fmancng uture investment sialegios
The actual rate of retum achieved by each busness actwily 15 disclosed at e doot of each respactive Incoma Statemant
T rasder of reftum is calculaboed &5 follows

Operating result before capital income # interest expense

Written down value of |LFPSE as at 30 June

As A minimuem, busirsss actnalics should genanale & alern squal o the Commonwaalth 10 yaar band rata which is 0 88%
al FE20n

{iw} Dividands
Conncil s net required f pay dividends [0 githar tsalf (a5 owner of & renge of businesses) or o army el apities

Local govamment waler supply and sewerags businesses are permified to pay an anrual dwidand from ils walar supply or
SEWATATE DLsiness Sulphis

Each divdand mus! ba calculatad and approved in accordance with the Deparimeant of Industry — Watar guidaiings and must
o @xceed:

= 5% af ths surphas in any ona year, o
« e number of wabar sUpplY o sewarage assassments b 30 Juna 2020 mulpked by $30 Jess he payment for e
eqivalant charges nol exceading 33 per assessmant)

In accardenca with the Dapartmant of Industry — Wiskar gquidaines a Dwiadand Paymant form, Statement of Complance,

Urequaified Indapendant Finanoal sudt Repon and Complisnce Ausdil Faport ane requinsd o be submitiad o the Deparimant
af Lty = Wit

Page 10 a1 13
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INDEPENDENT AUDITOR'S REPORT
Repart on the special purpose financial statements
Snowy Valleys Council

To the Councillors of Snowy Valkeys Counci

Opinion

| hava auditad the accomganyng special purpasa inancial statemeants (Ihe fmancial slalamants) of
Snowy Valkwys Counci's (the Council) Declansd Business Activities, which comgrise the Slaterment by
Councillers ard Kanagamant, the Incoma Statemant of each Declared Businass Activity for tha year
ended 30 Juna 2020, he Staterment of Financial Pesition of each Daclared Business Actwvily as at

M Jung 2020 and Mele 1 Significant accounting policies for tha Busmass Activities declarad by
Council.

I'he Daciared Business Achisvities of the Councl ara

+ Water Supply

. Sewaraga

In mwy apinien, tha finencial stefemends prasant fairly. in all matenal raspacts. tha financial pesition of
the Council's. declanad Business activities & at 30 June 2020, and their financial pedonrmance Tar the
yaar than ended_ in accordancea wilth the fAusiralian Accounting Standards descrbad in Boie 1 and the

Local Govemmeant Code of Accounting Prechce and Financiad Reporting — update number 28 (LG
G}

Ky opinion shoukd be resd in conjunction with the rest of this regart.

Basis for Opinion

| conducied my awedit in accordanca wilh Susiralian Sudiing Slandands. My responsibiihies undar the
standards ans descrbed in e Auditers Resporsibilities Tor e Audil of Use Financial Slaterments’
SAchon of my repot.

| am independent of the Council n sccordance with the requramants of the

. Australian Sodiling Slandards

. Aocounting Professional and Ethecal Slandads Board's APES 110 "Code of Ethics for
Profassional Accountants {mcluding Indapendanca Standards)’ (AFES 110}

| hawea tulhlled my othar athical responsiilibas in accordance with AFES 1190

Parliament promobes indepandence by ansuning the Awditor-Genemal and the Asdit Oifice of
Mew South Wales are nol compromised in Eheir ralas by

. providing that cnfy Parkamant, and not the axacutive govarmment, can remova an
Audilor-General
- risandaling the Audilor-General as the audilor of councils

. precluding the Audilor-Ganeial rom provding non-audil servicaes

| belive ther msdil evidonce | have oblained is sulfcient and approprisle b provide & basis Tor my
audit opanian.

Page 11 ol 12
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Emphasis of Matter - Basis of Accounting

Wilhout modifying my opmneon, | draw attanbon 1o Mate 1 be the fmancial statements which descnbes
1he basis of accounting. The linancial stelements have bsen prapared Tor the purpose of fullilng 1he
Council’s financsal raporing responsibibies under the LG Coda. As a rasull, the financial statements
may nat be suitable for another purpose.

Other Information

The Council's annual repsd for the year anded 30 June 2020 includes athar infemation in sdddion 1o
lhe fmancial slalements and my Independanl Audilac's Repord theraon, Thr Gouncillors are
responsita for tha othar information. At tha date of this Indapendant Awsdior's Rapor, the othar
information | have recaived comgase the general purpose financal slatements and Special Schedulkes
(the Schedubkas)

Ky opinion on the fingncial stafements does nol cover e olbes indormeation, Accordngly, | o oot
express any form of asswanca conclusion on tha oiher information. However, as requirad by tha Locs!
Gaoverrnmadi Act 1983, | have separalely expressed an openion on the general purpese fnancial
statemignis and Special Schadule ‘Permissible income for genaral mtas”.

In connection wilh my audil of thae Tnancial stetemens, my resporsibilty s G read he albor
informehion and, in doing s, conssdar whather the athar informaton s maternally inconsistant with the
linancial stelemens of my knowledge obdained n the audil, o othereise appears b be malerially
misslatad.

If, basad an the work | have parformad, | conclude thare s o malanal messtaterment of he olbee
infonmation, | must rapor fhet tact

| hawa nofhng 1o rapo in this ragand

The Councillors' Responsibilities for the Financial Statements

The Councillors are respansible for the preparaton and S prasentstion of the fmancial stalemants
and for detarmining that the accounting policias, descnbed in Mola 1 o tha financial statements, are
agpropriale o meel e equirements in the LG Code. The Councllang” respanshilily also mcdes
such mbemal control as tha Councillers detarming is necessary 1o anable the preparation and fair
presentation of the inancial slatemeants that are Tree frem mabenal misstatement, whaihes dus 1o fraud
o BT

In prepanng e inancial stalomaonls, e Councillons are responsibhe Tor assessng e Council's
ality b conbnue as a gong concem, disclosing, as applicable, matters related to going concam and
wsing the going concam basis of accownting

Auditor's Responsibilities for the Audit of the Financial Statements
My oiyaciives am o

r abtain reasonabsa assurance about whathar the financial statemants as a whola are frae from
reateral misslatement, whether due o frawd of enmar

. issue an Indapendant Auditor's Reped including my opnion.

Ressonable assurance is a high kel of assurance, bul doas ned guaranies an audit condwsbed in
accordance with Australian Auditing Standards will always defect mabarial misstatamants.
Misstatements can arise from fraud of emor. Misstatements are considersd material if, individuslly or
in aggregeie, they codd reasenably be expecied to influence the aconomic decisions usaers ke
based on the financal slatamsents.

A description of my respensibdities for the audi of the financial statemants is located at tha Auditing
and Assurance Standards Board websie at weiw auash gov awaudior responsislibesard . pil. Thea
gascriplion forms par of my awdior's repor.

Page 12 ol 12
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The scopa of my audil does not include, nor provide assurance

r theall tha Council carmed ol ks activibas elfeclivaly, aficiantly and aconomically

" abowl the sacunly and conbrals over the alacirenic pubbcation of the awdded inancial
slalamants on amy websile whens (hey may be presanted

. aboul any olher informalion which may hase bean hypedinked tofram he financal slatemsents

M b

Micheel Kharzoo
Dizhegate of the Awditor-Gonesal Tor New Scouth Wales

11 Novembar 2040
SYDNEY
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Snowy Valleys Council

SPECIAL SCHEDULES
for the year ended 30 June 2020

Snowy
Valleys

Council

A
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Snowy Valleys Council

Special Schedules

Tar the year endad 30 Juns 2020

Contants

Special Schedules

Permissible income for general rates

Report on Infrastructure Assets - Values

Eperial Scnedukes M0

Page
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INDEFENDENT AUDITOR™S REFORT
Special Schedule - Permissible income for general rates

Bnowy Valleys Councll

To ther Comncillers of Snowy Valkwys Council

Opinion
| have auditad the BLCHTNENYINGg SFIE'E|E| Schedule — Permissible incams Tor ganaml rates (tha
Schedule) of Snowy Valleys Comneil (ihe Counal) for the year ending 30 Juna 37021

In rivy apinien, me Schaduls is prapared, in all material respects in acocordance wilh e rsquiremans
of the Local Govermmaent Code of Accounting Prectice and Financial Reporing — update number 28
(LG Coda), and is in accordance with the books and records of the Cauncil.

Ky ognion shoukd be resd in conjunclion will e rast of this repodt.

Basis for Opinion

| conducted my auwdit in accordance with Australian Audiling Standards. My responsibilfies under tha
standards are descrbed in the “Auditer's Responsibilfies for the audit of tha Schedula’ sechon of my

repart
| arn indepandent of he Councl in sccordancs with the reguiremants of tha

. Australian Auditing Slandards
. Aozounting Professional and Ethical Slandands Board's APES 110 'Cade of Ethics Tar

Professional Accouniants (mchding Independance Standards)' (APES 110}
| hava Tulfilled my othar athical msponsbilims in accordance with AFPES 110

Parliamenl promotes independence by ensuring the Aeditor-Genesal and the Saedit Ofice ol
Menw South Walkss are nol compromised in thair rles by:

* providing thal enly Parkamant, and nol the exacufive govarmmend, can memosa an
Audior-Ganaral

" I'I'I-BFII:lEul'Il; the Auditor-Gensral as auddor of councils

" DTBI:.ILHJII'IQ the Audior-Ganarad Trom l]'r':l'ul'ljll'lu non-audit servicas.

| Balieve That the sudit evidence | have oblaimed B sullcient and apgroprigle o provide a basis Tor my
sudil opEion

Laveal 14, Carling Park Towar 2, 201 Susssx Strest, Sydnsy NSW 1008
3P0 Boo 12 Swonery MEW 2007 | T02 BPE 107 | 707 SETE TS | mupd el riw oy B | Sl e Doy i
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Speaial Scredikes 200

Emphasis of Matter - Basis of Accounting

Without modifying my opneon, | draw atbanbon 1o the special purnposa Iramework used 10 prapana the
Sahedule, The Scheduba has bsen praparnsd far the pupase of fullilling the Council's reparling
obligalions undar tha LG Coga. As a resull, the Schadule may nof be suitaile for anciher purposa

Other Information

The Council's annual report for the yaar anded 30 June 2020 includes ather infermation in addition in
Ihe Schedule and my Indepandant Audilors Repart theresn. The Councllors. s responsile for tha
olher informalion, Al the dake of this Independent faxdior's Reparl, the alber informastion | hase
recered comprisa the genaral punpose mancial statameants, special purpasa financial stalemeants and
Specal Schedule 'Repor on nfrastructure assels” as at 30 June 2020,

Ky ogunion on the Schadule does nol covar the other inlarmabaon. Accardingly, | do nol expreass any
farm of assurance conchesion on ho ather mfcermation. Foweses, &8s reguired by the Locad
Govermmant Aot 1543, | kave saparately axprassed an opnion on tha genaral purpese fmancial
staternents and the special purpose Inancial statements.

In connacticn with my audit of the Schedule, my responshbility 15 1o read the slher iInformation and, in
dhoing S0, consdor whalber the olhor information s matemlly inconsistent with lhe Schoedoke or my
knowledge cbtamad in the audit, or clhenyse appears b e matanaly messtated

If, basad an the work | hawa parformad, | concluds thare is a matarial messtatgment of the athar
information, | must repor that fect

| hava nodhing 1o repo in this regand

The Councillors' Responsibilities for the Schedule

The Councillors are responsible far the pregaration of the Schaduls in accordance with tha LG Cooa
The Councillors’ responsibilly ko includes sech intarnal confrol as the Councillors daterming =
macassary o anabk the preparaton of e Schadule that is free from material misstatermant, whatbar
dua 1o fraud ar amor.

In prepanng the Schedula, the Councillors am rasponsible for assassing the Council's ability o
conlinue &5 a gaing concem, dischasing, a5 applicable, matlars related o going concarn and using the
gaing concerm bass of accounbng

Auditor's Responsibilities for the Audit of the Schedule
My ohjaclives ara lo:

. ablain reasonabée assurence whethar the Schedule as a whole is free from matarial
messtatement, whether des o frsud or grar

d s an Independent Audilor's Repoest including my oganion,

Reasonabie assurance is a hagh kvl of assuranca, bul doas nod guananies an sudit condechad in
accordance with Auslralian MdlMg Standards will ahveys dstect malarial misslatamants.
Misstalemenls can arisa from fread o eoror, Misstalomeants ane considensd mataerial if, individually or
in aggragate, they cowd reassnably be expactad b iMluence the aconamic GeCISIONS USErs lake
based on the Schedule

A description of my responsibditias for the audil of the Schadule is lscatad at the Auditing and
Assurnnoce Shandards Board websile at: www puast gov aaudiorsresponsicditiesard pdi. The
gascriplion farms par of my auddor's rapor

Page §al 11
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Epetial Acnedukes M0

The scopa of my audil does not include, nor provide assurance

r theall tha Council carmied ol ks activibas alfeclivaly, ariciantly and econsmecally

" aboud the sacunty and conbrols over the alacironic pubscation ol the aedted Schedula an any
wabigile whane b may b pradenbed

. aboul any olher informalion which may hase bean hypedinked tofram he Schedulke

M #g2

Michael Kharzoo
Delegate of he Awditor-Genesal Tor Mew South Wales

18 Noyembar 203
SYDMEY
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Epeaial Scrediikes 200

Snowy Valleys Council
Report on Infrastructure Assets (continued)

as at 30 .June 2030

Amonts Indicatar Frice pariogs Banchmark
5 000 2020 220 201 1B
Infrastructure asset performance
indicators (consolidated)
Buildings and wireiinsciure fenewa ratle
Aszal renawals 12,296

1268.22%  135.24% . 58% == 100 00%

Depracialion, amaneation and mmparment 9,742

Infrastruciure backiog ratio '

Eslimasted cosl 1o bring assals (o a satsfaciony

=tandard 1,327 0.23% 0.05% 0 3% <2 P
Ml carryng smount of mirasiriches assals BA% 454

ARLal FEFIBNANcS Faia

Achuml assal mainkanance 11,071 " -

. 1 .
Requred assal manianance 11,071 00.0o% 100.00% 0. 3% = 0K 0%
Cost bo by assets 0 agreed service level
Estimated oozl o bring assels o
an agreed service lavel set by Councl 1,327 0, 18%, 0.04% 0.18%

GEross reglacement oosl B4 565

7 Al Faet paomanss indicalon am cakilahed ueing classas danbfied in e pravicis bk
o Excludes Waork In Progress (WiIF)

@ Aesed perewals represent the eplacement and'or selwbshmenl of exisling assels o an squivalenl capsolyiperiormanos & apposed o
Ihe g ussiticn of i aaseds (o the alubehment of 20 acsels) hal RcRacss Capacly pefamancs

conlnued an ned page Page 3l 11
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10.1 Attachment 1



